/BANKERS’ MAGAZINE) 
"Naas - 


Statistical Register. 


' 


j 


{ hte Turrp SeErIizs. JULY, 1870. 





Ln 


A 


STATE GUARANTY OF BANK CIRCULATION. 


The decision of the Supreme Court of the United States in the 
case of Furman v. The Clerk of Davidson County Court, argued 
at the last session of the court, has just been made public. The 
following is a brief statement of the case: 


In 1838 the Legislature of Tennessee created the State Bank of 
Tennessee, and provided that its issues should be received in pay- 
ment of taxes; also guaranteeing its circulation. By an act of the 
reconstructed legislature of 1865, this act of 1838 was repealed so 
far as the guaranty of the State was concerned. In August, 1866, 
the plaintiffs in error applied to the county clerk for the license re- 
quired by law to sell goods as wholesale merchants, and tendered 
bills of this bank issued prior to the repealing act and also to the 
rebellion, the effect of which was, therefore, not considered, in pay- 
ment. The clerk refused the license, on the ground that the bills 
were not at par. Application was made for a mandamus to compel 
the clerk to accept the bills tendered and grant the license. The 
writ was refused, and the cause was brought here under the judici- 
ary act, it being contended that the law of 1838 established a con- 
tract between the State and the citizen, which had been impaired. 
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A question was raised as to the jurisdiction of the court ; which 
having been disposed of in favor of the jurisdiction, the opinion 
proceeded to the merits of the case, holding that the act of 1838 
created a contract which would be enforced by the courts ina proper 

case. The State had guaranteed the circulation of the State bank, 
and was pledged to receive its bills, issued before the repealing act, 
for taxes, whatever might be its obligations as to bills issued by 
the bank ‘after the State had withdrawn its pledge and guaranty by 
the act of repeal. The money tendered was such as the State was 
bound to receive in good faith to the citizens, and the writ should 
therefore issue. The judgment was reversed, with directions to the 
court below to issue the writ. 

+ By.§10 of the Constitution of the United States, the States are 
prohibited from passing any law impairing the obligation of con- 
tracts. By the obligation of a contract is meant the duty of per- 
forming it, which is recognized and enforced by the laws, and the 
pr ohibition extends to contracts between States and individuals, 
The act of 1838 guaranteeing the circulation of the State Bank of 
Tennessee and agreeing to receive the bills issued by it for taxes, was 
a contract between the State and its citizens, and any subsequent 
act which should attempt to impair its obligations would be clearly 
unconstitutional. 


THE STAMP ON BANK CHECKS. 
Treasury DEPARTMENT, 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE, 
May 11, 1870. 


Sir: as been reported to this office that two cent stamps 
only are affixed to the official checks of bank cashiers in New York 
City, when drawn upon their own banks. You will please cause 
inquiry to be made into the correctness of this report, and inform me 
of its result. The two cent check stamp is to be used when the 
check is drawn by one person upon another. A check drawn by a 
person on himself’ is evidence of an amount of money to be paid 
upon demand or at a time certain, and should be stamped at the rate 
of promissory notes. The official check of a cashier upon his own 
bank is the check of the bank upon itself. Checks and drafts drawn 
by one of the bank officers upon another simply in settlement of the 
internal business of the bank, to balance accounts, &c., are to be 
treated as memoranda not subject to stamp tax. It is when these 
checks or drafts of a bank upon itself are issued to outside parties, as/ 
evidence of the bank’s indebtedness to them, that they require stamps 
at the rate of promissory notes. In this connection you are referred 
to page 15 of series 5, No. 10. Very respectfully, 

J. A. Doveras, Acting Commissioner. 
To S. B. DurcuEr, Supervisor, New York City. 
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BANKING AMENDMENTS. 


BY W. P. B. 


The proposed legislation affecting the National Banks, recom- 
mended by the Secretary of the Treasury and by the Comptroller of 
the Currency, and now before Congress for its action, is believed 
by many to threaten the existence of the present banking system. 
The banks seem to be in danger of dying under the tre: itment pre- 
scribed by the physicians speci ially charged with the preservation of 
their health. That part of the people. of the country to whom a 
permanent system of banking is essential may have to mourn over 
an item in the National expenditure similar to that which originally 
appeared in a physician’s bill against a sorrowing widower ‘for cur- 
ing your wife of fits until she died.” The truth is, the banks, at the 
present time, want to be let alone. Non-interference in their affairey 
Is the wisest policy on the part of our law-makers. The improve- 
ment of the currency, the equalization of taxation, the relief of 
industry from vexatious burdens, and the correction of the thousand 
abuses under which the honest people of this nation groan, furnish 
ample and profitable employment for the patriot and the statesman, 
Banking should be done according to certain well established princi- 
ples. It should not be subjected to frequent and sudden changes, 
Such changes not only impair the profits of the business and render 
it precarious, but they interfere with those various industries and 
avocations which are more or less dependent upon bank accommoda- 
tions for their success. If banks are to be useful there must. be 
stability in the laws by which they are established, and under which 
they work. In the present condition of the country there are pecu- 
liar reasons for non-interference. The business of the banks has 
become interwoven with that of the country and they ask no addi- 
tional privileges or immunities. The currency is admitted to be 
unsound. Until it is brought to par with gold, permanent commer- 
cial prosperity cannot be expected. The banks were established and 
have been conducted under an exceptional and transitional condition 
of the currency. A return to the specie standard will severely try 
them, and it would seem to be the part of wisdom to defer the 
adoption of radical changes until they have passed through that 
ordeal. To cripple them on the eve of entering upon specie pay- 
ments is to expose the country to the risk of failure. Although we 
have read attentively the report of Secretary Boutwell, we are not 
convinced that the nation will glide into specie payments with the 
facility of a duck taking to water, or that it will thereafter swim 
smoothly with the current, neither can we agree with that sanguine 
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gentleman that capitalists in Europe or at home are willing, at pres- 
1 ent, to take a four per cent. at par, and we utterly fail to see the 
" justice of forcing such bonds upon the National banks, and compel- 
ling them to relinquish a more valuable security. The West and the 
South are asking for additional banking facilities at the very time the 
Secretary proposes measures which would compel them to relinquish 
such as they now possess. 


Another danger which menaces the National banking system is 
the multiplication of unnecessary restrictive and prohibitory pro- 
visions. ‘The amendments (so called) are usually intended to correct 
alleged abuses and irregularities which prevail in a particular locality, 
and might be proper if their operation were contined to that locality, 
or even if aimed directly at the abuse. As an instance of this kind 
of amendment we refer to the recommendations in regard to Na- 
tional banks paying interest on deposits. The Secretary and the 
Comptroller would prohibit all the National banks in the country 
from paying interest, because, in their opinion, it leads to an increase 
of call loans and diminishes loans upon mercantile paper in a few 
of the large cities. That the argument in support of the recom- 
mendation may be correctly set forth, we quote from the report of 
the Secretary. 


“There are two evils in the present banking system which 
require remedy by prompt and efficient legislation. The first is the 


ractice on the part of banks of allowing interest on deposits. The 
feffect of this practice is, that moneys in the hands of individuals which 
‘otherwise might be loaned for regular mercantile or other business 
purposes are diverted into the custody of banks, upon the idea that, 
if the security is not better, payment can be obtained at a moment’s 
notice. Country banks, and others remote from the large centres of 
trade, having received money on deposit for which they pay interest, 
are anxious to transfer such funds to other banks from which they 
will receive an equal or larger rate of interest in return. They are 
stimulated also by the desire to place their funds where they can be 
at all times commanded. Thus influenced, large sums are placed on 
deposit with banks in the cities, especially in the city of New York, 
which is the great centre of trade and finance for the Atlantic coast. 
In the ordinary course of trade, the currency of the country tends 
rapidly to the cities, and it is unwise to stimulate this tendency by 
artificial means. 
“But the evil does not end with the impoverishment of the country. 
As the banks in the cities may be called upon at any moment to 
respond to the drafts of their depositors, they decline to make loans 
representing such funds, upon commercial paper payable on time, 
but insist upon making call loans, as they are termed, with Govern- 
ment bonds or other obligations pledged as collateral security. 
Merchants generally will not borrow money in large sums, payable 
on demand. The consequence is that the moneys thus accumulated 
j" the city banks are loaned to persons engaged in speculative pur: 
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suits. The extent of this evil is seen in the fact that, of the bank 
loans in the city of New York in October, 1868, $98,000,000 were 
upon commercial paper, and $68,000,000 upon demand, with pledge 
of collaterals; and in October, 1869, $99,000,000 were upon com- 
mercial paper, and $59,000,000 upon demand. In the former year, 
41 per cent., and in the latter year, 37 per cent. of the loans made 
by the New York banks were upon demand. 


“A further result is seen in the fact that parties borrowing money 
upon commercial paper for legitimate commercial purposes pay from 
three to six per cent. additional interest per annum, as compared 
with persons who borrow money for speculative purposes. I 
therefore respectfully recommend that a law be passed prohibiting 
absolutely the payment of interest by banks upon deposits, and { 
limiting also their loans upon collaterals to an amount not exceeding 
ten per cent. of their capital.” 


In attempting to controvert these statements and conclusions of 
the Secretary, we do not deem it necessary to defend the policy of 
paying interest ; we only contend that it is a proper subject for the 
banks to decide for themselves. We assume that no banker desires 
to pay interest on deposits. If he adopt that policy, it is because he 
believes that he can, thereby, secure a larger business and larger 
profits. To deny him the liberty to act according to his own views 
of his own interest must be regarded by him as vexatious interfer- 
ence in his affairs. It has been shown by D. G. Swartz, in the April 
number of the Bankers’ Magazine, that the effect of such legislation 
would be to drive a class of deposits to the private bankers. Be- 
sides, it is well understood that the practice of paying interest on 
deposits, by banks of undoubted solvency, encourages habits of thrift 
and economy in the community. After an experience of several 
years in the business of banking in the interior of the country, we 
are convinced that such deposits are quite as permanent as other 
deposits and may be used with equal safety in the discount of mer- 
cantile paper, indeed we hazard nothing in asserting that the stipula- 
tion of interest is usually made because they are regarded as more 
permanent. We think the Secretary is mistaken in the statement 
that banks in the interior transfer funds thus obtained to city banks 
which pay an equal or larger rate of interest. Bankers in the interior 
ordinarily have applications, at home, for all their loanable funds y 
at rates of interest higher than city banks have ever offered or can 
afford to offer. When they pay interest to one customer they do 
it in order to be prepared to discount the paper of another customer, 
The primary idea of a bank is that of a money shop to which both 
the lenders and borrowers of a community resort. Instead of capi- 
tal which would otherwise be loaned for business purposes being 
diverted into the custody of the banks where it is used for specula- 
tive purposes, it is, by being deposited in banks, concentrated and 
utilized for the benefit of trade. The community is in no degree 
impoverished by the accumulation of funds in the centres of trade 


{ 
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because those funds are just where the business men of the com- 
munity need them. Has Mr. Boutwell noticed that when the crops 
of the West and South have to be moved the balances of the interior 
banks are rapidly reduced to the lowest limit? And does not this 
condition of the exchanges show that those balances are no larger 
than the necessities of trade require, and no larger than they would 
be if the city banks paid no interest ? 


In the following extract from the report of the Comptroller 
of the Currency we have a hint of the origin of this effort to restrict 
the banks. ‘Competition for the accounts of country banks has led 
to the payment of interest. The New York banks see and deprecate 
the evils of the practice. They have several times attempted to put 
an end to it; but there will always be one or more banks which see 
their opportunity in such an effort, and will refuse to come into any 
arrangement intended to put a stop to it.” To state the case as we 
understand it—the banks of the City of New York hold on deposit 
large sums belonging to the country banks. Being convinced that 
they must continue to hold them whether they pay interest or not, 
and being unable to effect an arrangement among themselves, they 
unite in persuading the Secretary to make the payment of interest 
unlawful. That officer recommends the measure, innocently suppos- 
ing that it would exert a soothing influence on the spirit of specula- 
tion which so often manifests itself among the steck-brokers and 
gold-gamblers. 


Now we would respectfully represent that if that spirit has 
been lashed into fury, by a few of the city banks paying three or four 
per cent. to their country correspondents, then a very mighty effect 
has proceeded from a very trivial cause. We would also respect- 
fully submit that competition among the city banks for the accounts 
of country banks, is not a bad thing in itself,and that the power 
of the Government should not be interposed to stop it. ‘The fact ” 
says the Comptroller, “that the reserves of the country are hawked 
on the street and are tendered and used for speculation, is sufficient 
ground for an interference of the law.” So it may be, but we object 
to the kind of interference you propose. Prohibiting the banks 
from paying interest does not prevent them from hawking the 
reserves of the country, &c. The offence which furnishes a justifica- 
tion for interference is not even made illegal. You merely forbid 
something which remotely predisposes the mind of the offender 
towards the kind of wrong-doing you complain of. The result 
would be a loss to the innocent country banks of three or four per 
cent. on their New York balances, and a corresponding gain to the 
guilty institutions of the city of New York. Notwithstanding we 
may believe that the use of tobacco begets a taste for alcoholic stimu- 
lants, and that drinking leads to the worst crimes, we can scarcely 
approve that method of dispensing justice which would reward 
a murderer and hang the man who sold him the first paper of fine 
cut. 
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It is true the Secretary recommends in connection with the pro- 
hibition of the payment of interest on deposits, a limitation of call 
loans on collaterals. Inasmuch as all loans on collaterals are not 
made for speculative purposes, and as loans may be granted for 
such purposes on other security, it is plain that the proposed limita- 
tion would not be effectual to confine the banks to a legitimate 
banking business. It would be difficult to regulate by law the kind 
of security which a bank should take. Indeed we regard it as im- 
possible to frame general laws applicable to every conceivable form 
by which banks may foster speculation. In practice the effect of 
the proposed limitation would be te drive a class of borrowers to the 
private bankers, and probably a broker’s office would become a 
necessary adjunct to every National bank. 


Upon the subject of call loans the Comptroller says; “It is, 
moreover, a prevalent opinion in large cities that a large call loan is 
a good thing for a bank ave at it makes a bank strong; and 
bank officers exhibit with evident satisfaction a large proportion of 
their loans payable on demand.” That being the opinion of men who 
have the best opportunity and the strongest motive for forming a 
correct one, should, we think, be accepted as the truth, and to us 
there appears no sound reason for placing a restraint upon bank 
managers who are striving to strengthen their banks in their own 
way. 

The recommendations of the Secretary and Comptroller upon 
these subjects are founded upon the opinion that the country banks 
keep upon deposit in the cities more maney than is necessary. We 
know of no rule by which it is possible to determine the truth of 
this opinion, and we are quite confident that the evil is one which 
might be left to work out its own cure. Ample reason for an un- 

natural accumulation of money in the business centres, and its em- 
ployment in speculative operations may be found in the disorganized 
condition of the currency, and the almost universal distrust of the 
immediate future. The stagnation of business throughout the 
country which injures the National banks by curtailing their loans 
is due to the same pervading causes. , 

Another amendment to the banking law is suggested by the 
Secretary in these words: “I am s: itisfied that the practice of certify- 
ing checks, even when funds are in the bank to the credit of the 
drawer of the check, is fraught with evil, and that it ought to be 
entirely prohibited.” In what respect it is fraught with evil is left 
to conjecture. Probably this amendment has been suggested to the 
Secretary by observing that those gigantic stock operations which 
sometimes become matters of public notoriety are managed by means 
of certified checks. Certainly the certifying of checks is a favorite 
method of loaning the credit of a bank for speculative purposes. It 
is, however, not the only method. An unscrupulous bank officer, 
possessed of but half the ingenuity of the man who set up a tenth pin 
when the game of nine pins was interdicted by law, could readily 
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devise a dozen quite as effectual. The intention determines the 
quality of the act. Checks are often certified for purposes perfectly 
innocent and proper, and the practice has become general solely 
because of its convenience. A merchant pays his note at the counter 
of a bank by a certified check on the bank in which he deposits, the 
check passes into the daily settlement and the trouble of an actual 
count of the money three or four times over is saved. Must all the 
merchants and all the bank officers in the country be prohibited 
from doing an act so convenient and proper in itself, because a few 
rascally cashiers and speculating brokers in the large cities have col- 
luded for a criminal purpose and have made use of certified checks 
to accomplish it? 


If the banking system is to be made useful, it cannot be done by 
interfering in the details of the business of the banks. If it is to 
become truly National, there should be no legislation to promote 
merely local interests. Much of the popular odium which attaches 
to it now has been brought upon it by its sectional leanings, and it 
might become too lop-sided to stand up under the load. 


Probably the present Secretary of the Treasury has succeeded 
beyond any of his predecessors in grouping a number of impracticable 
suggestions within the limits of a very short message. It is, indeed, 
very doubtful whether the Treasury officials are favorably ‘situated 
for observing the working of the banking system. ‘Seated in com- 
fortable apartments, perhaps surrounded by suppliants and flatterers, 
and dwelling in a city where no branch of business flourishes except 
the traffic in public plunder, a real improvement in the banking 
system is scarcely to be expected to proceed from them. An in- 
vention of a superior method of ocean navigation from the Grand 
Lama would not be more surprising. Occasionally a philosophical 
enquirer or an intrepid reformer rises above the dead level of 
bureaucracy and startles the country by saying something which has 
not been taught him by an interested lobby, but such instances are 
remarkably rare. 


A return to specie payments is the great business which Con- 
gress has in hand, and it is to be hoped that it will not turn aside to 
dicker with the banks about a little interest on bonds. The vast 
foreign and domestic commerce of the country demand protection 
from the harassing fluctuations of the gold premium. In the re- 
establishment of the specie standard, there is safety and permanent 
prosperity. Perhaps no better plan can be devised than that sug- 
gested by the President in his annual message. It proposes to attain 
the object by a direct approach, and to overcome the evil by attack- 
ing it. Whatever inconvenience or loss would follow its adoption 
would be but temporary. The banking, commercial and productive 
interests can, at no future time, be better prepared for the change, 
and would no doubt readily acquiesce in that which was manifestly 
for the ultimate benefit of the whole people of the country. 
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SUBMARINE TELEGRAPHS. 


Miles in Operation—Miles Proposed—Capital Invested. 





The obvious wants of Commerce have demanded a greater ex- 
tent of Submarine Cables throughout the world. There are already 
22,000 miles in active operation, with 27,000 miles of wire. There 
are 20,828 miles of cable further proposed and under contract. For 
the “egg a capital of about forty millions of dollars has been ex- 
pended ; for the latter an additional capital is demanded of forty- 
five ee of dollars, or nine millions sterling. These investments 
and enterprises will bring the commercial world much closer in its 
intimate relations. 

The success of submarine lines being once demonstrated, the 
demands of commerce, for extended systems of submarine telegraphs, 
are beyond anticipation. As this question is now occupying atten- 
tion, and much exaggeration and misapprehension exists, it will be 
instructive to an: ly ze the subject in its present condition, and the 
more so, as English and foreign capital combined, is about to com- 
plete a cireum-terrestrial telegraphic communication ! 

Firstly, the commercial! view of the question : 

Can -the existing tariff be so reduced, that the benefits of the 
system will be much more extended than at present? And_ will 
this reduced tariff be remunerative ?) An average commercial mes- 
sage is calculated to be composed of thirty words. Skillful opera- 
tors can attain a working speed of sixteen words per minute. 

Of course, upon extended lines, differences of longitude render 
active opel rations throughout the day feasible, this continuous work 
being carried on by relays of electricians. 

But the intervals of transmission and receipt, etc., of messages, 
being considered, the working day is practically reduced to twenty 
hours. In this period, six hundred messages can be transmitted, 
These, charged at the Atlantic cable tariff, would show a return of 
$18,000, and allowing three hundred w orking days to the year, one 
transatlantic conductor, for example, would yield an annual profit 
of $5,400,000. We leave the deduction to be formed from the 
above answer to the two questions, recorded in the foregoing para- 
graph. Such facts should be words of. confidence to the community, 
when practice has proved the practicability of laying submarine 
cables. 

To give the public a clear insight into what has been done, and 
what is in prospect in this important branch of engineering, we sub- 
join the following tabular statement : 








LIST OF SUBMARINE TELEGRAPH CABLES, 
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1863 
1864 
1864 
1865 
1865 
1815 
1666 
1866 
1866 
1866 
1867 
1867 
1867 
1868 
1868 
1869 
1869 
1870 
1870 
1870 





Dover 

Denmark [across | 
Dover 

Frith of Forth 
Portpatrick 


Sweden 
Italy 
Corsica 
Egy pt 
Italy 
Newfoundland 
Prince Edw'd’s I. 
Norway across 
Across mouths of 
Ceylon 
Italy 
England 

do. 
Norway across 
South Australia 
Ceylon 
England 
Sweden 
Folkestone 
Malta 
England 
Suez 
Jersey 
Tasmania 
Denmark 
Dacca 
Barcelona 
Minorca 
Iviza 
Saint Antonio 
Norway across 
Toulon 
Holyhead 
Malta 
Newhaven 
Pembroke 
Firth of Forth 
England 
Sardinia 
Persian Gulf 
Otranto 
La Calle 
Sweden 
Biserte 
Valentia 


Newfoundland 
Lowestoft 
Placeutia 
Dover 
Cuba 
Malta 
Cuba 
Brest 

St. Pierre 
Falmouth 
Bombay 
Aden 





Calais 
the Belt] 
Ostend 


Donaghadee 
Whitehead 
Denmark 
Corsica 
Sardinia 


Sicily 

Cape Breton 
New Brunswick 
Fiords 

the Danube] 
Mainland of India 
Sicily 

Holland 
Hanover 
Fiords 

King’s Island 
India 
Denmark 
Gotland 
Boulogne 
Sicily 

Isle of Man 
Jubal Island 
Pirou, France 
Bass Straits 
(Great Belt) 
Pegu 

Mahon 
Majorca 
Majorca 

Iviza 

Fiords 
Corsica 
Howth, Ireland 
Alexandria 
Dieppe 
Wexford 


Holland 
Sicily 


Avlona 

Biserte 

Prussia 
Marsala 

Hearts Content 


Cape Breton 
Nordeney 
Sydney, C. B. 
Lapanne 
Florida 


Alexandria direct | 


Key West 
St. Pierre 
Duxbury 
Brest 
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Length 
Cable 
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miles. 


27 














Miles 
Insu- 
lated 


Wire. | 


82H 
2881 
1419 


27402 
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since Cables 
were Laid. 
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Numerous Cables of sffort lengths, not included in this List, are now at work in various parts 


of the world. 
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LIST OF CABLES UNDER CONTRACT, TO BE LAID. 


The list of new enterprises and extepsions will embrace a capi- 
tal of £9,000,000 sterling, viz: 








“Name of Company. Places from and to which Length of Cable in|When to be 
Cables are to be Laid. Sta ute miles. | Completed. 





Falmouth, Gibraltar, { Portheurno, near Penzance, to 
and Malta < _ Gibraltar | May, 1870 
1,195 


Cuba Submarine | § Santiago de Cuba to Batabano, 
El WANG acs nsinceetiecntcswmepesescewan 630 May, 1870 


Jersey and Guernsey--| England to Jersey and Guernsey 116 May, 1870 
Great Northern, China 
and Japan Exten- 
sion Co, . cove 


| 
| § Posietta to Shanghai. ............... 1,400 July, 1870 
| | And Shanghai to Hong Kong 1,283 





| 

| , Cuba through West India Islands 
< to Surinam, with a branch to | July, 1870 
{ Panama | 2.975 


West India and Pana- 


Marseilles, Algiers, and) 
a.” os pnt yas Marseilles, Algiers, and Malta 1,006 Aug., 1870 


Panama and South Pa 
cific 





Panama to Tumbez, in Peru 1,283 1870 


3a le to Singapore, via Penang 
and Malacca 2,049 1870 


From a Station in the Straits of Malac- 
hy 2 * ca, of the British Indian Extension 

China Submarine..... line, to Hong Kong, 1,913 June, 1871 

And Hong Kong to Shanghai.......... 1,166 

Calcutta and Singapore) Calcutta to Singapore, via Penang and 

Malacca 2,129 1871 


Singapore to Batavia.... ............ 
~ South Kastern extremity of Java to 
1” Port Darwin 3 1871 


British Australia 











An analysis of the most important line (that from England to 
India, Australia, China, etc.,) will demonstrate the independence of 
the system of ocean lines. For, it will naturally be asked, why this 
outlay, when telegraphic communication already exists between 
England and India. The fact is that communication is the result of 
the military policy of Russia. It was necessary to maintain tele- 
graphic communication with the Caucasian army of the Russians, 
and to effect this, General Luprrs, the chief of the Russian tele- 
graphic bureau, connected Moscow with- Tiflis and Erivan by tele- 
graph. 

When constructed, the General discovered that the maintenance 
of this line was exceedingly costly, and with the craftiness of a Tar- 
tar, he advised the extension of the line toIndia. Negotiations hav- 
ing been gone into, the English constructed a line from the Russian 
terminal to Bushire—and through the Persian Gulf to the British 
territory of Karrachee. But-this line was useless without the Rus- 
sian one, the Russians therefore levied a rate of forty per cent. for 
working messages through their section of the line. This high rate 
cleared the expenses of maintenance of the Russian line, but ren- 
dered England dependent upon Russia for the use of it, and a fur- 
ther result was to impoverish the luckless speculators in what was 
termed the Anglo-Indian telegraph. 
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This successful stroke on the part of General LupErs, instigated 
the Russian Government to push their telegraphic system to China. 
The military authorities thereupon carried a line through Siberia, 
traversing both it and Tartary to Lake Baikal, thence to Kiachta, 
which is situated on the Chinese frontier. Relays of couriers had 
already been established between Kiachta and Pekin, and this dis- 
tance can thus be overcome in ten days. 


The Chinese did not oppose the carriage of telegraphic dis- 
patches—on the contrary, they assisted. The Russians pnrsued their 
telegraphic operations, extending a line from Lake Baikal, traversing 
Eastern Siberia, to a locality on the Japanese sea called Posiette. 
The Government assisted a Danish Company to connect by subma- 
rine lines Posiette with Japan, and Shanghai and Hong Kong in 
China. Evidently, strong political motives actuated the Russians in 
carrying out this system. 

Now the long land lines of communication described above, will, 
it is conjectured, present the most formidable obstructions to their 
maintenance. These vast northern regions are subject to the most 
severe weather, and severe storms. And these land lines are a tre- 
mendous length—nearly seven thousand five hundred miles! 


The English, who have been the pioneers in submarine tele- 
graphy, have determined to throw off all dependence upon Russia, 
by the establishment of a system of ovean lines. The Great East- 
ern is engaged to carry the cables. The lines will be as follows: 


From Falmouth, on the southern cost of England, to Gibraltar ; 
thence to Malta; from Malta to Alexandria the existing cable will 
be used, thence via the Isthmus of Suez, the Red Sea, and the Indian 
Qcean to Bombay. A line will start from the Island of Ceylon to 
Penang, Malacea, and Singapore. From Singapore there will be 
two lines, one southward to Batavia, with a land line through Java 
to Port Darwin, in Northern Australia. Another line will extend 
northward to Hong Kong and Shanghai. From the southern sec- 
tion, terminating at Port Darwin, Australia, will be laid a coast line 
to Burke Town, Rockhampton, Brisbane to Sydney. From Sydney 
there is a line to Melbourne and Adelaide. From Melbourne there 
is a line to Hobart Town.’ A cable line is being arranged for be- 
tween Hobart Town and New Zealand. And, not to be driven 
completely out of the field by British capitalists, some of our own 
countrymen are projecting a line from San Francisco to China, via 
Alaska, and Japan. 

Thus within four years we may anticipate the solution of the 
problem of circum-terrestrial telegraphic communication. 

We insert for the information of our readers a skeleton map of 
the Submarine Telegraphic Cables ofthe world, prepared and issued 
in 1870, by Messrs. BowLes Brorurers & Co., London, No, 449 
Strand. 
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THE DAILY PRICE OF GOLD AT NEW YORK. 


(Continued from page 943, June No.) 
The following monthly Table shows the daily premium on gold at New 
York, in the month of May, 1870, compared with the same period in the 
years 1865—69 :— 








| | 
1870. 1869. 1868. 1867. 1866. 1865. 
s a eeeeeeen ree 
--Sun. Sun. \*384§ 35 | 398 394 |*34§ 364 |*254 27 424 *454 
--Mon..14% 154 | Seen. 394 398 | 354 359 | 268 284 | 40 42% 
--Tues..144 15 | 85 36 Sun. 35% 3864 | 274 283 | 414 42 
--Wed..143 14% | 35% 364 |*393 394 | 35% 368 | 274 27% | 42 438 
-Thurs.14@ 148 | 354 35% |*3894 398 Sun. 274 278 | 424 44 
--Frid ..148 14§ | 35% 368 |*393 3894 | 359 379 Sun. | 424 433 
--Sat -..149 154 | 368 394 | 395 399 | 374 384 | 27% 283 | Seen. 
--Sum. Sun. | 37% 39% | 394 39% | 37% 384 | 288 294 | 378 423 
--Mon..148 146 | Sez. 39g 404 | 36% 384 | 28% 29% | 354 378 
--Tues..148 15 37 87k Sun. | 36% 378 | 284 298 | 284 359 
-Wed ..14§ 154 | 373 38% | 393 *404 | 358 368 | 28% 294 |*284 324 
2..Thurs.15 154 | 384 388 | 39% 393 | Szez. 28% 29 304 334 
Frid ..14% 154 | 37% 388 | 898 39% | 354 358 Sun. | 29 304 
Sat ...148 14% | 384 38% | 39% 404 | 354 3874 | 304 303 | Swz. 
-Sun. Sun. 39} 39% | 898 39% | 364 3874 | 294 308 | 293 314 
Mon ..148 143 | Sze. | 394 39% | 37 378 | 30 304 298 313% 
17..Tues..14% 15 | 40% 42 SU. 368 374 | 298 303 | 298 318 
18..Wed..149 15 | 418 424 | 394 394 | 364 374 | 29% 303 | 294 31 
19..Thurs.144 14% | 413 438 | 398 39% | Sz. 30 = 808 | 804 «3818 
20..Frid ..144 149 | 438 *44% | 398 393 | 36 | Sun. | 304 313 
21..Sat ...148 14% | 418 434 | 39% 389% | 3 | 30 33 Sn. 
30} 344 | 308 314 
| 333 89 | 318 328 
| 374 394 | 324 . 36 
| 894 *413 | 36 383 
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22..Sn. Str. 40 41% | 393 40 | 37% 
23..Mon..12§ 148 | Suz. 398 39% | 383 *3: 
24..ues..13$ 144 | 424 | Sun. | 374 38: | 
25..Wed..144 148 | 40% 414 | 393 40 | 36% 3 | 
26..Thurs.144 14§ | 894 40% | 39%. 40} Sun. | 38 3898 | 35% 388 
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.27..Frid ..148 154 | 88% 39% | 398 404 | 364 37: Sum. | 854 374 

28..Sat...144 14% | 38 39% | 398 39% | 36% 374 | 37 37% | Suz. 

29..8a7. Seem. | 39% 404 |*393 395 | 37 37% | 3874 384 | 35% 38 

30..Mon**148 144 Sez. | 394 399 | 374 374 | 38 38% | 368 33% 

31..‘Tues..144 148 | 388 385 | Nun. 36} = 37 38% 404 | 368 374 
MONTHLY PREMIUM ON GOLD AT NEW YORK, 1866—70. 


Date. 1866. 1867. 186s. 1869, 1870. 
January.... 36% @ 445, .. 82 @3I% .. 34% @42Y .. 3454 @36% .. 193 @ WY 
February... 3575 @ 405 .. 354% @40% .. 3955 @44 .. 80% @36% .. 5 @: 
March 8 @36% .. 3354 @40% .. 31% @4% .. OY @RY .. 1K @ 

@Ms .. RY@4% .. 37% @40% .. 3135 @MYX .. Ua 
.B%@44% .. 34% @38% .. 395 @40K .. B44 @4R .. 13%O@ 
875%, @ 67%... 3633 @38%.. BE @4AY .. 37 @30% 
3 4% @55% .. 384% @40% .. 404 @454% .. 34 @ 3% 
August 46% @52% .. 3935@ 423, .. 44 @50 .. 31K @ 36% 
September.. 4834 @4744 .. 40% @46% .. 41449 @454 .. 334 @ 624 
October..... 4546 @M% .. 404% @45% .. 338% @4034 .. 2844 @3lxv 
November.. 374 @485% .. 37% @41¥ .. 32% @3%  .. 246 @28% 
December... 314 @41  .. 383 @37% .. 344 @36% .. 19 @24 





For the daily price of gold from January, 1862, to December, 1869, see Bankers’ Magazine, 
pp- 633-640, February No., 1870, and also the Bankers’ Almanac for 1870, pp. 184-189. 


* Lowest and Highest prices of the Month. * * Holiday—Decoration Day. 





The Law of Bank Checks. 


THE LAW OF BANK CHECKS. 


Tur Supreme Covurr or Missouri HOLDS THAT A CoLLECTING AGENT 


HAS No AuTHoRITY TO ENDORSE FOR HIS EMPLOYERS. 


Before the Supreme Court of Missouri, March term, 1870. Henry 
B. Graham, et al. res., vs. the United States Savings Institution, 
appellant. Appeal from St. Louis Circuit Court. 


OPINION OF THE COURT. 


This suit is brought to recover the amount of two checks, which 
were drawn on the defendants by third parties in favor of the plain- 
tiffs and made payable to their order. The drawers delivered the 
checks to the plaintiff’s collecting agent, one Dixon, in settlements 
of certain bills which the latter had in charge for collection, being 
bills due from the drawers of the checks to the plaintiffs. Dixon 
endorsed the plaintiff’s firm name upon the checks and presented 
them at the bank and drew the money upon them, which he seems to 
have appropriated to his own use without rendering any account 
thereof to the plaintiffs. Thus far there appears to be no serious 
controversy about the facts. 

If Dixon had authority, general or special, to indorse the checks 
in the manner stated, or the defendants were authorized to pay them 
without the personal endorsement of the plaintiffs, it is not contended 
that defendants would be liable in this action. 

The verdict of the jury however, negatives the supposition of 
the existence of any such express authority. The defendants never- 
theless undertake to deduce the authority from the nature and char- 
acter of Dixon’s general agency in making collections and the trans- 
action of business in behalf of plaintiffs. Their chief complaint of 
the action of the court below is founded upon the refusals of the 
court to give the following instructions, namely: Ifthe Jury believe 
from the evidence that Charles Dixon was at the time stated in the 
petition, the clerk and collector of the plaintiffs, and that as such, he 
received from the plaintiffs among other accounts for collection, two 
accounts, one against Kramer & Loth, and one against Erfort & 
Petring, and that he was fully authorized and empowered to receive 
payment of and receipt said bills or account, and that, in pursuance 
of his duties and authority, he received in payments of said accounts 
the checks set out in the the petition, and afterwards collected the 
money on said checks, from draft, in accordance with his authority 
to collect said accounts, that they will find for this defendant.” 
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The logic of this instruction is that Dixon was authorized to 
indorse and collect the checks, since he was authorized to receive 
- them in lieu of cash in payment of the bills he held for collection. 
The deduction is a non sequitur. The check required the bank to 
pay the sum therein specitied to such person as the payees might di- 
rect. But the payees never directed payment to be made to any one 
unless Dixon was their agent for that purpose ; and such agency is 
not inferable from the mere fact that he was their agent in effecting 
the collection, nor from all the facts recited in the instruction. His 
primary duty was to collect the bills, not the checks given in adjust- 
ment of the bills. 

The question presented is pnrely one of agency. Was Dixon 
the plaintiffs, agent to indorse negotiable paper given in settlements 
of debts due to his employers? He was their agent to adjust such 
claims and receive the amounts due upon them, and to do those sub- 
ordinate and incidental things usual and customary in the accomplish- 
ment of the main purpose had in view, to wit, the collection. That 
main purpose had been accomplished when he received the checks, 
payable to his principals. His duties as a collector ceased at that 
point. His next duty was to account with his employers for the 
proceeds of his collection and turn over the checks to them, to be dis- 
posed of as they might judge proper. 

The indorsement of the checks was no necessary incident of the 
collection of the accounts, The instruction was in my opinion pro- 
perly refused, so was the defendant’s second instruction. It trav- 
elled out of the issue made by the pleadings. At the instance of the 
defendant, the court directed the jury to tind for them in case they 
found from the evidence that Dixon was authorized to collect and 
receive payment of checks payable to plaintiffs, at the time the 
checks in question were presented and paid. This fairly presented 
the real point in controversy, and in the form selected by the de- 
fendant’s counsel. 

The judgment will be affirmed. The other judges concur. 


COMMERCIAL LAW OF THE STATES. 


We propose to publish in the BANKrrRs’ MaGazinz for 1870- 
1871, asummary of the laws of each State relating to the Collection 
of Debts, Exemption, Attachment, Interest, Usury, &c.; a summary 
which will be found valuable by every banking institution, The 
following pages comprise a summary of these laws in the States of 
Arkansas, Connecticut and California; to be followed immediately 
by those of Georgia, Illinois, Indiana, Delaware and Florida. 





Arkansas. 


; a 
II. ARKANSAS. per 
Capital, Little Rock. Area, 52,198 square miles. Population (1860), 823,138. 


COURTS AND THEIR JURISDICTION. 


The Circuit Courts of the United States held at Little Rock and 
Van Buren, have jurisdiction in all matters of contract between 
non-residents and a citizen of the State, where the sum in contro- 
versy is over $500. Security for costs must be given by bond of 
some responsible citizen before suit is instituted. Two terms at 
Little Rock 2d Mondays of April and October. 

The Supreme Court is held at Little Rock on the first Mondays 
of June and December of each year, and has appellate jurisdiction 
only, except in particular cases pointed out by the Constitution, 
and holds two terms annually at Little Rock in June and December. 

The Circuit Courts have original jurisdiction in criminal cases 
—felony—and in all matters of contract where the sum in contro- 
versy is over five hundred dollars. Amounts under five hundred 
and over two hundred dollars are cognizable by Justices of the 
Peace and Circuit Courts concurrently, subject to appeal within 
thirty days ; and amounts under two hundred dollars are cognizable 
by Justices of the Peace exclusively. 

The terms of the Courts are subject to alteration by the Leg- 
islature, and some of them are changed every session, but so 
arranged as that each court shall be held every six months. 

* If the summons is served fen days before the term and the 
defendant does not appear and plead to the action, judgment may 
be obtained against him by default. If he does plead, a trial shall 
be had immediately. If the summons has been served thirty days 
the plaintiff may obtain judgment at the first term, and the defend- 
ant can only continue it on his affidavit, showing the absence of 
material testimony which, after the use of due diligence, he has 
been unable to obtain. When judgment is obtained, the defendant, 
by means of a forthcoming bond, may delay the collection of the 
debt about six months, which, at the shortest, cannot be collected 
much under that time, where it is not contested ; but if contested, 
it may be delayed longer. 

Liens.—_Judgments and decrees of the Supreme Court become 
liens upon the real estate of the debtor for three years, upon the 
filing of a transcript thereof in the Circuit Court of the county in 
which the judgment was rendered. 

Judgments and decrees of the Circuit Court are liens on the 
real estate situate in the county where the defendant resides, and 
where suit is brought from the date of their rendition, and con- 
tinue for three years, subject to be revived by scire facias. 


* The full names of all parties must appear in the declaration. 
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18 The Commercial Laws of the States. 


Cuancery.—All the Circuit Courts (except for Pulaski) have 
equity jurisdiction. The Pulaski Chancery Court is held at Little 
Rock on the first Mondays of February, May, August, and Novém- 
ber, and has exclusive jurisdiction in equity for Pulaski county, 
and has no jurisdiction beyond it. 

Stray or Execution.—No stay of execution is allowed except on 
demands within the jurisdiction of a Justice of the Peace, which 
may be stayed as follows: If not over $10, one month ; $30, two 
months; $50, three months: $60, four months ; if for any sum 
over $60, six months. 

Tue Country Court, composed of a Presiding Judge and two 
Justices of the Peace, meets four times in each year, and has juris- 
diction in all matters that may be necessary to the internal improve- 
ment and local concerns of the respective counties. 


Tue Propate Court.—To be held by the presiding judge of the 
County Court, meets four times each year; has jurisdiction of 
estates, and guardian wards. 

Arrest.—No arrest for debt, except where fraud has been 
committed. 

ArracuMent.—The property of a debtor, who is a non-resident, 
or who absconds, or secretes himself, may be taken in attachment. 

Exemption.—F or all debts contracted since 11th July, 1868, 160 
acres of land, or one town or city lot, with all improvements, not 


exceeding $5,000 in value, are exempt from sale under execution. 
Also, $2,000 personal property. A widow is entitled, as dower, to 
one-third of the personal property on hand at the death of her 
husband, absolutely, as against creditors ; also to one-third of the 
real estate and slaves, and if no children, to one-half of both real 
and personal property. Also, choses in action. 


within five years after the cause of action shall accrue ; actions 
upon sealed instruments, judgments, and decrees, ten years—seals 
all abolished ; all actions of account, three years. Non-residents 
are subject to the limitation equally with residents, but when a 
debtor has absconded from another State into this, without the 
knowledge of his creditor, such creditor may sue within the time 
limited, after he is apprised of such residence of the absconding 
debtor. 

Any acknowledgment to take a case out of the operation of 
the statute, or to bind a person for a debt contracted during 
infancy, must be in writing. 

Dereps.—Deeds should be executed in the presence of two wit- 
nesses, or must be acknowledged before some authorized officer. 


Ciecurr Courts.— 

First Cireuit—Hon. Joun E. BENNETT, Judge; CHARLES C. WATERs, 
Prosecuting Attorney. Mississippi county, Ist Monday in April and November ; 
Crittenden county, 2d Monday in April and October; Desha county, 2d Monday 
after 2d Monday in April and October; Monroe county, 4th Monday after 2d 
Monday in April and October; Phillips county, 6th Monday after 2d Monday 
in April and October. 
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Second Cireuit—Hon. Wu11aAmM Story, Judge; D. DeEForrest LEacu, 
Prosecuting Attorney. Woodruff county, 4th Monday in March and September ; 
St. Francis county, 4th Monday in April and October ; Cross county, 2d Monday 
after 4th Monday in April and October; Poinsett county, 83d Monday after 4th 
Monday in April and October ; Craighead county, 4th Monday after 4th Monday 
in April and October ; Greene county, 5th Monday after 4th Monday in April and 
October. 

Third Circuit—Hon. E. Baxter, Judge; WM. A. INMAN, Prosecuting 
Attorney. Izard county, Ist Monday in March and September; Fulton county, 
2d Monday in March and September ; Sharp county, 83d Monday in March and 
September ; Randolph county, 2d Monday after 8d Monday in March and 
September; Lawrence county, 4th Monday after 3d Monday in March and 
September; Madison county, 6th Monday after 3d Monday in March and Sep- 
tember; Independence county, 8th Monday after 3d Monday in March and 
September. 

Fourth Cireuit—on. M. L. StrevVENsoN, Judge; Ettas HARRELL, Prose- 
cuting Attorney. Madison county, Ist Monday in February and August; 
Carroll county, 2d Monday in February and August ; Newton county, 2d Monday 
after 2d Monday in February and August ; Marion county, 3d Monday after 2d 
Monday in February and August; Searcy county, 4th Monday after 2d Monday 
in February and August; Van Buren county, 5th Monday after 2d Monday in 
February and August ; Boone county, 10th Monday after 2d Monday in February 
and August. 

Fifth Circuit—Hon. E. D. Ham, Judge ; NEwron J. TEMPLE, Prosecuting 
Attorney. Benton county, 2d Monday in March and September ; Washington 
county, 4th Monday in March and September ; Scott county, 2d Monday after 
4th Monday in March and September; Sebastian county, 3d Monday after 4th 
Monday in March and September; Sebastian county (Fort Smith District), 5th 
Monday after 4th Monday in March and September; Crawford county, 11th 
Monday after 4th Monday in March and September. 

Sirth Cireuit—Hon. W. N. May, Judge; T. G. T. STEEL, Prosecuting Attor- 
ney. Franklin county, lst Monday in March and September ; Johnson county, 
3d Monday in- March and September; Pope county, 2d Monday after 3d Monday 
in March and September; Conway county, 4th Monday after 3d Monday in 
March and September; Perry county, 6th Monday after 3d Monday in March 
and September; Yell county, 7th Monday after $d Monday in March and 
September. 

Seventh Cirecuit—Hon. Joun Wuyrocn, Judge; E. W. Gant, Prosecuting 
Attorney. Hot Spring county, 2d Monday in March and September; Grant 
county, 3d Monday in March and September; Saline county, 2d Monday after 
2d Monday in March and September; Prairie county, 4th Monday after 2d 
Monday in March and September; White county, 7th Monday after 2d Monday 
in March and September; Pulaski county, 10th Monday after 2d Monday in 
March and September. 

Eighth Cireuit—Hon. E. J. Searue, Judge; JoserH R. Pratz, Prosecuting 
Attorney. Little River county, Ist Monday in February and August; Sevier 
county, 8d Monday in February and August; Montgomery county, 6d Monday 
after 3d Monday in February and August; Pike county, 4th Monday afier 3d 
Monday in February and August; Dallas county, 6th Monday after 6d Monday 
in February and August ; Polk county, 7th Monday after 8d Monday in Feb- 
ruary and August ; Clark county, 8th Monday after 3d Monday in February and 
August. 

Ninth Circuit —Hon. G. W. McCown, Judge ; JAMES R. PaGE, Prosecuting 
Attorney. Calhoun county, 5d Monday in March and September ; Union county, 
1st Monday after 3d Monday in March and September ; Columbia county, 4th 
Monday after 8d Monday in March and September; Lafayette county, 8th 
Monday after 8d Monday in March and September; Hempstead county, 10th 
Monday after 8d Monday in March and September; Ouachita county, 12th 
Monday after 3d Monday in March and September. 

Tenth Circuit—Hon. HENRY P. Morse, Judge; IRA McL. Barron, Prose- 
cuting Attorney. Bradley county, 2d Monday in March and September ; Ashley 
county, 83d Monday in March and September; Drew county, Ist Monday after 
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4th Monday in March and September ; Chicot county, 3d Monday after 4th 
Monday in March and September; Arkansas county, 5th Monday after 4th 
Monday in March and September ; Jefferson county, 7th Monday after 4th 
Monday in March and September. 


(Form for proof of claims against Estates of Deceased Debtors.) 
State of New York, | 
City of New York, ss:§ Personally came and appeared be- 
fore the undersigned, Commissioner for the State of Arkansas, 
. resident in New York, (one of the partners of the house of 
) who being duly sworn, says that nothing has been paid or 
delivered towards the satisfaction of the above demand (except 
what is credited thereon), and that the sum of dollars, with — 
per cent. interest thereon from ——- ——, above demanded, is 
justly due. 
Subscribed and sworn to before me this — day of ———, 
A. D., 18 
In testimony whereof I have hereunto signed my name 
as such Commissioner, and affix my official seal at office in 
the city of New York, this — day of —-, A. D. 18 


This affidavit is required to be made by the party who held the 
claim at the death of the debtor, as well as the present holder. If 
the holder is a bank, the cashier shall make the affidavit. If the 
affidavit is made by the officer of a corporation, executor, or admin- 
istrator, it shall be sufficient to state in the affidavit that he has 
made diligent inquiry and examination, and that he does verily 
believe that nothing has been paid (except the amount credited), 
and that the sum demanded is justly due. 


Execution or Deeps, AND oTHER InsTRUMENTS FoR ARKANSAS.— 
(Form of Acknowledgment.) 
State of New York, 

County of sme On this day came before the 
undersigned, a ———————.,, duly commissioned, qualified, and 
acting ———- ———— within and for the County aforesaid, 
———,, to me well known as the grantor in the foregoing deed ; 
and stated that he had executed the same for the consideration 
and purposes therein mentioned and set forth. 

Witness my hand as such , on this — day of , 18 


INSTRUCTIONS FOR TAKING DEPOSITIONS TO BE USED IN THE COURTS OF 
ARKANSAS.—The person taking depositions, will endorse on the back of the 
commission, the words : “ The execution of this commission appears by schedule 
hereto annexed,” and sign it officially. 

He will have the witness before him at the precise place, and on the day, and 
between the hours, fixed by the notice of agreement of the counsel; and 
will swear each (or affirm) that he will testify the truth, tha whole truth, and 
nothing but the truth, in regard to the matters in controversy between 

and , in Circuit Court. 

He will then commence the deposition, as follows: 

‘*Depositions of witnesses taken and subscribed before me, A. B., an acting 
Justice of the Peace fur the county of , in the State of , duly com- 
missioned as such (or Judge, &c.,) on the day of A D, 18—, 
between the hours of — A. M., and — P. M. of said day, at , in the town 
of , in the county of , in the State of , in pursuance of a 
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commission hereto annexed, and to be read as evidence in a certain cause now 
depending in the Circuit Court of the county of , in the State of Arkansas, 
wherein ——— is plaintiff, and —_—- ———, is defendant, on the part 
of 

" , & witness, known to me to be of lawful age, being to me at 
the time and place aforesaid produced, and being by me first duly sworn to 
testify the truth, the whole truth, and nothing,but the truth, in regard to the 
matters in controversy in the suit aforesaid, did then and there, on his oath 
aforesaid, depose as follows, to wit :” 


Then write down his answer or statement. If it is merely a statement, 
write it in his own words, in the first person. If interrogatories accompany the 
commission, say: “To the first interrogatory, he answers, that,” &c., and so 
proceed with all interrogatories ; then his answers to cross-interrogatories, in 
the same way. 

If papers are referred to, let them be referred to as “the paper marked A, 
&c., hereto annexed;” and endorse on such paper: “ This is paper marked A, 
referred to in the deposition of A. B., hereto annexed ; which is to be signed by 
both the magistrate and the deponent. 

The magistrate must sign his name officially at the bottom of each half 
sheet of the depositions. 

When the deposition of a witness is concluded, let himsign it. If a second 
witness is produced, proceed to state as follows: “ And at the same time and 
place, before me also appeared C. D.,” &c,, as before. 

If the depositions are not closed on the first day, the magistrate should say, 
at the close of each successive day, “There not being time to complete the 
taking of the testimony under the commission, on this day, between the hours 
in the caption named, the further taking the same is adjourned until to-morrow 
morning, at o’clock,” and sign it officially. And on opening the com- 
mission on the next day, at the hour in the forenoon named in the notice, 
the magistrate should say : “ At o’clock, A. M., A. D. 18—, the commission 
was again opened, and the taking testimony thereunder resumed in pursuance 
of the adjournment aforesaid ;” and sign it officially ; and when next witnesses 
appear, state his being sworn, proceed ¢ as before in putting down his statements 
—stating his appearance on the day and between the hours last mentioned. 

When all the depositions are concluded, let a certificate follow, thus: 

“ State of ——, 

County of ———, 88. I ———,, an acting and duly commissioned Jus- 
tice of the Peace in and for the County of ———, in the State of ———, do 
here by certify and make known, that the foregoing deposition of A. B., C. 
D., &c., were taken before me, on ee day of ———, A. D. ——, between 
the hours, and at the place in the caption, hereof above mentioned; that the 
examinations, responses and statements of each of said deponents were reduced 
to writing in my presence, and by the said dep: ments respectively sworn to and 
subscribed in my presence, at the time and place aforesaid; and that said 
deponents are residents of the County of ———, in the State of 

“In testimony whereof, I, A. B., Justice of the Peace, do hereunto set my 
hand, « yi > State of , this - day of ———, A. D . 
A. Bak ee 

Subjoined to this certificate must be the certificate of some Clerk of a Court 
of Record, and the seal of the Court, stating that the magistrate who took the 
deposition, was an acting Judge or Justice ‘of the Peace, at the time of taking 
them, &c. ; must also state the. Court to be a Court of Record. 

The commission, notice. interrogatories, depositions, and papers referred to, 
must then be fastened together with tape or ribbons, and the ends of the tape or 
ribbons sealed. The whole must then be enclosed in a strong envelope, and 
directed to the Clerk of Cireuit Court, Arkansas, endorsed “ Depo- 
sitions in the case of ———, on part of 

The package must be well sealed, and overor across each seal the magistrate 
must write his name. 

He must endorse as follows: “ Deposited this package in the Post Office 
at , this day of ———, A. D. ——. oh Paes 
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IL. Inierest.—The legal rate of interest in Arkansas is six per 
cent. Special contracts in writing may be made at any rate. All 
judgments or decrees upon contracts bearing more than six per 
cent. shall bear the same rate of interest originally agreed upon. 
Gould’s Digest, chap. 92, §§ 1, 2, etc., 1858. 

II. Damages on Bilis.~-The damages on bills of exchange 
drawn or negotiated in Arkansas, expressed to be for value received, 
and protested for non-acceptance, or for non-payment after non- 
acceptance, are as follows (Zb., chap. 25): 

1. If payable within the State, 2 per cent. 

2. If payable in Alabama, Louisiana, Mississippi, Tennessee, 
Kentucky, Ohio, Indiana, Illinois or Missouri, or at any point on 
the Ohio River, 4 per cent. 

3. If payable in any other State or Territory, 5 per cent. 

4, If payable within either of the United States, and protested 
for non-payment, after acceptance, 6 per cent. 

Ill. Foreign Bills—The damages on bills of exchange, expressed 


for value received, and payable beyond the limits of the ‘United 
. States (Jb., chap. 25), are 10 per cent. 


IV.—Sight Bills —There:is no statute in force in Arkansas in 
reference to grace on sight bills. Section 15, Gould’s Digest, says : 
“Foreign and inland bills shall be governed by the law-merchant 
as to days of grace, protest and notices.” 

Ciasses AND Sexes oF Poputation 1n 1850 ann 1860— 





-———Males.—— -——Females. tng m—— Total. F260.” 
Condition. 1850. 1860. 1850. 1860. 1850. 
White. ....cc00 85,874 171,501 76,315 152,690 162,189 324, 191 
Colored..... 4 294 72 608 ae 



























Total free ... 86,188 71 
Rr 23,658 56, 





573 76,609 152,762 162,797 24, 
174 23,442 54,941 47,100 111,115 

















Free and Slave 109, 846 =. 227,747 =: 100,051 207,703 209,897 435,450 
Representative Popul’n (all the free and three-fifths of slave) 191,057 891,004 


Movement oF THE PopuLATION DecenntaLty— 
Census 














Years. White. Fr. Col. Slave. Total. 
ME icidceidssenceerwe eee 12,579 59 1,617 14,255 
WOE ea do coblbatidnnsese cacmme 25,671 141 4.576 80,388 
cb 3c gin eacaecibiinscacwes ~ ee 465 19,935 97,574 

NG 60Gb. cinrncuceacleanc anaes 162,189 608 47,100 209,897 
Pitt ntancinettockceacwes 324,191 144 111,115 435,450 


Arkansas isa portion of the Louisiana purchase ceded to the 
United States by France in 1803. It was settled by the French at 
Arkansas Post in 1685, was formed into a territory from a part of 
Missouri, March 2, 1819, and admitted into the Union as a State, 
June 15, 1836. A state convention assembled at Little Rock, and 
passed an ordinance of secession, March 4, 1861. A convention to 
revise the State constitution assembled January 8, 1864, amended 
the constitution and provided for its being submitted to the people 
March 18, when the popular vote was taken with 12,177 in its favor, 
and 226 against it. Slavery was abolished by the constitution. 
The State government was reorganized in 1864, but it was not 
recognized by Congress as a legal government. The State was 
again admitted into the Union by vote of Congress, June 22, 1863 



















California. 


III. CALIFORNIA. 


Arrest.—The defendant may be arrested in the following cases : 

1st. In an action for the recovery of money, or damages on a 
cause of action arising upon contract, express or implied, when thé 
defendant is about to depart from the State, with intent to defraud 
his creditors ; or when the action is for wilful injury to person, 
character, or property, knowing the property to belong to another. 

2d. In an action fora fine or penalty, or for money and property 
embezzled, or fraudulently misapplied, or converted to his own use 
by a public officer, or an officer or a corporation, or an attorney, 
factor, broker, agent, or clerk, in the course of his employment as 
such, or by any other person as in a fiduciary capacity, or for mis- 
conduct or neglect in office, or in a professional employment, or 
for a wilful violation of duty. 

3d. In an action to recover personal property unjustly detained, 
when the property, or any part thereof, has been concealed, 
removed, or disposed of, so that it cannot be found or taken by 
the sheriff. 

4th. When the defendant has been guilty of fraud in coniract- 
ing the debt, or incurring the obligation for which the action is 
brought. 

5th. When the defendant has removed or disposed of his 
property, or is about to do so, with intent to defraud his creditors. 

No female can be arrested in a civil action. 

Before the defendant can be arrested, the plaintiff must enter 
into bonds, with two or more sufficient sureties, conditional to pay 
to the defendant the costs that may be awarded, and the damages 
he may sustain on account of such arrest, to the amount of at least 
five hundred dollars, in case the plaintiff fails to sustain his charges. 

The defendant is entitled to his trial forthwith, and he must be 
heard within three hours, or be discharged, unless the hearing is 
necessarily delayed on account of another trial before the same 
Judge who allowed the writ. In case the plaintiff obtains a 
judgment upon the trial, he may have another arrest upon the same 
ground as in the first case, if necessary. 

The defendant may, at any time after arrest, procure his 
discharge from the same by giving a bond with two sureties for the 
amount claimed in the order of arrest, conditioned that he shall 
at all times render himself amenable to the same. 


Or Arracument.—An attachment may issue against the real or 
personal estate of a debtor, in all cases where a sum of money is 
due upon a California contract. 

The domicil of the plaintiff or defendant is not material, but 
the contract itself must be a California contract, one made with 
the intent that it should be executed or enforced there. 

In order to procure the attachment, it is requisite for the 
plaintiff, or some person for him, to make affidavit that he has a 
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good cause of action, and specifying the nature and amount of the 
same. 

The affidavit must be filed with the Clerk of the Court, together 
with a bond with two or more sureties ina sum not less than two 
hundred dollars, nor more than the amount of the plaintiff’s 
demand, to the effect that if the defendant should recover a judg- 
ment the plaintiff will pay all costs awarded, and all damages 
sustained by defendant on account of an improper or wrongful 
attachment, not exceeding the sum named in the bond. The Clerk 
then issues the writ, which is handed to the sheriff, who is bound 
to execute it, unless the defendant gives bonds with sufficient 
sureties for the payment of the plaintiff’s claim and costs, should 
he recover judgment. 

The defendant may give this bond at any time before judgment 
upon reasonable notice to the plaintiff, and upon so doing the 
sheriff is bound to re-deliver to him all property that may have 
been sold. 

The sureties given by either plaintiff or defendant must be 
residents of the State, and householders, or freeholders. They 
must also be worth double the amount named in the bond. 

If the obligation or contract on which the attachment is based 
be not secured in some way on either real or personal estate, the 
attachment may be had, and proceeded in whether such contract 
was made in California, or elsewhere, if payable in that State. All 
property exempt from execution, is also exempt from attachment. 


Or Execution.—In all cases when it is necessary to proceed by 
execution, the personal estate of the debtor must be sold first, and 
if that proves insufficient to satisfy the debt or demand, then the 
real estate may be sold. The debtor is allowed by law six mouths 
after the sale of real property, to redeem the same (except lease- 
hold estate of unexpired terms of less than two years), by paying 
to the purchaser the amount for which such real property was sold, 
together with twelve per cent. interest thereon. 


Or Proverty Exempr rrom Execution.—The homestead exemption 
in this State is sweeping. The debtor is allowed a quantity of land, 
with the mansion or dwelling-house and its appurtenances, not 
exceeding in value five thousand dollars, to be selected by the 
owner, and is exempt from levy and sale on execution for any debt 
contracted since the first day of July, eighteen hundred and fifty- 
one, or at any time, out of the State. This exemption does not apply 
to liens given for the purchase-money of any real estate, nor to 
mechanics’ liens, nor to mortgages, nor to taxes. But no judicial 
sale upon a mortgage, or alienatlon of the homestead by a married 
man, is valid without the signature of the wife to the mortgage or 
other instrument, and properly acknowledged, Xc., except it be to 
secure the payment of purchase-money. If either the plaintiff or 
defendant require it, appraisers must be summoned to appraise the 
homestead. If it is valued at more than five thousand dollars, 
with all the improvements erected thereon, then either the excess 
or the whole may be sold. If the whole is sold, no bid for less 
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than five thousand dollars can be received, and the amount exempt 
must be paid to the defendant in cash. The same exemption 
extends to the wife and children upon the decease of the head of 
a family. 


Or tHe Ricuts or Marrrep Women.—In this State, a marricd 
woman possesses most, if not all the privileges and rights of a 
single woman, in respect to her property. By an act of Legislature, 
passed in 1852, she is authorized to transact business in her own 
name. All property, real, personal or mixed, owned by the wife 
before marriage, and all that acquired by her after marriage, either 
by gift, bequest, devise, or descent, is her separate property. 

The law is the same in regard to the husband—all property 
which he may have before marriage, and all he acquires afterward 
by gift, bequest, devise or descent, being his separate property. 
Property acquired by either the husband or wife, after the mar- 
riage, in any other manner than by gift, bequest, devise or descent, 
is the common property of both husband and wife, except that the 
increase of separate property is separate. 

Tt follows, then, that all property acquired by the industry, 
labor, or business of either the husband or wife, or both of them, 
is the common property of both. The husband has the entire 
control and management of such common property, and possesses 
the same absolute right of disposition of it, that he has over 
his own separate estate. He has also the control and management 
of his wife’s separate estate during the marriage; but he cannot 
make a sale, or alienation of any portion of such property, nor can 
he create any lien or incumbrance thereon, unless by an instrument 
in writing, signed by both husband and wife, and acknowledged by 
her upon an examination separate and apart from her husband, 
before any officer authorized to administer oaths. If such instru- 
ment of writing be executé@ out of the State, then the acknowl- 
edgment must be made in the manner before some Judge of a 
Court of Record, having*a seal, or before a Commissioner 
appointed under the authority of the State to take acknowledg- 
ment of deeds. 

In order to secure to the wife her separate estate, it is necessary 
that a full and complete inventory of the same be made out and 
signed by her, acknowledged or proved in the manner required by 
law for the acknowledgment and proof of a conveyance of real estate. 
This schedule must be recorded in the office of the Recorder of 
Deeds for the county in which the wife resides ; and if the inven- 
tory or schedule contains real estate situate in other counties, then 
it must also be recorded in the counties where such real estate is 
situate. 

The filing of such inventory in the Recorder’s office in the 
manner aforesaid, is notice to all the world of the wife’s title to 
the property therein described ; and the same is exempt from 
seizure or execution for any debts or liabilities contracted by her 
husband. 

Neither is the separate property of the husband liable for the 
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debts of the wife contracted before marriage, but the separate 
property of the latter continues liable for such debts after the 
coveriure. 

Ov tHE Winow’s Dowrr.—No estate in dower is allowed to the 
wife upon the death of the husband, neither is the husband entitled 
to any estate as tenant by the curtesy on the death of the wife ; 
but upon the dissolution of the community by the death of the 
wife, the entire common property shall, without administration, go 
to the surviving husband. 

Upon the dissolution of the community by the death of the 
husband, one-half of the common property shall go to the surviving 
wife, and the other half shall be subject to the testamentary dispo- 
sition of the husband, and in the absence of such testamentary 
disposition, shall go to his descendants equally, if such descendants 
are in the same degree of kindred to the intestate: otherwise, 
according td the right of representation, and in the absence of 
either testamentary ‘disposition or descendants, shall be subject to 
distribution as the separate estate of the husband. 

Or Interest anp Usury.—The legal rate of inievest, where there 
is no express contract in writing fixing a different raic, is ten per 
cent. per annum, for all moneys after they become due on any 
bond, bill, promissory note, or other instrument in writing : on any 
judgment recovered in any court of the State, for money lent, for 
money due on the settlement of accounts, from the day on which 
the balance is ascertained, and for money received to the use of 
another. But the parties to any contract may stipulate in writing 
for the payment of any rate of interest they see proper, for money 
due, or to become due upon such contract; and any judgment 
recovered upon the same, shall conform thereto, and bear the rate 
of interest agreed upon by the parties. And the parties may in 
any contract or writing whereby any debt is secured to be paid, 
agree that if the interest on such debt is not paid punctually, it 
shall become a part of the principal, and thereafter bear the same 
rate of interest as the principal debt. 

Lirrations or Actions.—Actions upon contracts not in writing, 
must be commenced within two years ; upon contracts in writing, 
four years ; on judgments, five years. 

Agreements to take the case out of the statute, must be in 
writing. 

Forms For THE Execution or Deeps anD OTHER INSTRUMENTS FOR 
CaLiFoRNIA.— 

State of New York, 7 

City and County of New York, On this — day of . 
A. D. one thousand eight hundred aa , before me 
a Commissioner, duly appointed by the Governor of California for 
the State of New York, personally appeared » and 
——. , his wife, personally known to me to be the indi- 
viduals desc.1ibed in, and who executed the annexed instrument 
as parties thereto, and acknowledged to me that they had executed 
the same freely and voluntarily, and for the uses and purposes 
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therein mentioned. And the said ———~ ———, wife of said 
——- , having been by me first made acquainted with tho 
contents of said instrument, acknowledged to me, upon an exam- 
ination separate and apart from, and without the hearing of her 
husband, that she executed the same freely and voluntarily, 
without fear or compulsion, or undue influence of her husband, 
and that she did not wish to retract the execution of the same. 
In witness whereof, I have hereunto set my hand, and affixed 
my official seal, the day and year first above written. 
[suat. ] —_—— —— , 
Commissioner for California in New York. 
(Proof by Subscribing Witness.) 
State of New York, t 
City and County of New York, ss.: On this day of 
——_—_—., before me, ———- ———,, a Commissioner duly 
appointed by the Governor of California for the State of New York, 
personally appeared —_—- ———, who is a competent and credible 
witness, and who is personally known to me to be the person whose 
name is subscribed to the within conveyance as a witness thereto : 
and said —_—_— ———., being by me. duly sworn, stated on oath 
that he personally knew ———— ———,, whose name is subscribed 
to the said conveyance as the grantor, and said —- 
acknowledged that he executed the same freely and voluntarily, for 
the uses and purposes therein mentioned : and that he, said 
, subscribed his name to said conveyance as a witness to the 


execution thereof, in the presence and at the request of said 


In witness whereof, I have hereunto set my hand, and affixed 
my Official seal, the day and year first above mentioned. 

[sEAL. ] —_—_ ——-, 

Commissioner for California, in New York. 


Instrvucrions AND Forms ror Takine Deposrrions For CaLirornta. 
—Ist. If the time and place of executing the commission are not 
named therein, the Commissioner will subpcena the witness to 
appear before him at such time and place as he may appoint, and 
adminisier the oath to witness. 

2d. Either the Commissioner, witness, or some impartial person, 
must reduce the answer of witness to writing, as near as may be 
in the language of the witness. 

3d. The heading or title of the depositions should be in this 
form : 

(Caption.) 

“Deposition of , a2 witness sworn (or affirmed) and 
examined under and by virtue of a commission issued out of the 
Court of the Judicial District in and for the county of ———, 
in the State of California, in a certain cause therein depending, 
between — ——, plaintiff, and — -———,, defendant. 

“1st. To the first interrogatory, he saith— 

“2d. To the second interrogatory, he saith— 

“1st. To the first cross-interrogatory, he saith—” 
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When the deposition is finished, it must be subscribed by the 
witness, and certified as follows : 
(Certificate.) 
State of New York, } 

City and County of New York, ss. : ag * ——, the 
Commissioner in said commission named, do hereby certify, 
that the evidence of the witness ———~ —~———, was taken 
down under oath, and subscribed by him in my presence, on 
the — day of , 18—, at my office, ———, in the city, county, 
and State of New York, and that I have personal knowledge of 
said witness (or if unacquainted with the witness, that proof has 
been made before me of the personal identity of said witness.) 

“In witness whereof, I have hereunto set my hand and official 
seal, the day and year aforesaid. 

“ee 
“ Commissioner for California, in New York.” 

4th. The Commissioner will attach together and fold the commis- 
sion, interrogatories, answers, and any document deposed to by the 
witness, in a packet, and seal the same. He will write his name 
across the seal, and direct it thus: 


vs. «To , Esq., Clerk of the 
) Court for ———— County, 
——,, California.” 


” 


“ Deposition of . 
The package may be sent by mail or private conveyance. 


JUDICIARY. 

JUSTICES AND OFFIceRSs OF THE Supreme Covurt.—The Supreme 
Court consists of a Chief Justice and two Associate Justices. It 
has appellate jurisdiction where the matter in dispute exceeds 
$200, and where the legality of certuin acts is questioned, and in 
certain criminal cases. The Justices are elected by the people for 
six years, and are so classified that one goes out of office every two 
years. The senior Judge in office is the Chief Justice. 


JUDICIAL Districts AND THE Counties CoMPosING THE SAME.— 
First District-—San Luis Obispo and Santa Barbara counties. 
Second District—Butte, Lassen, Plumas and Tehama counties. 
Third District—Alameda, Monterey, Santa Clara and Santa Cruz counties. 
Fourth District—Part of San Francisco county. 

‘ifth District.—San Joaquin, Stanislaus and Tuolumne counties. 

Sixth District —Sacramento and Yolo counties 
Seventh District—Lake, Marin, Mendocino, Napa, Solano and Sonuma Co’s. 
Highth District —Del Norte, Humboldt, and Klamath counties. 
Ninth District.—Shasta, Siskiyou and Trinity counties. 
Tenth District—Colusa, Sierra, Sutter and Yuba counties. 
Hleventh District—Amador, Calaveras and El Dorado counties. 
Twelfth District—Part of San Francisco and San Mateo counties. 
Thirteenth District —Fresno, Mariposa, Merced and Tulare counties. 
Fourteenth District—Nevada and Placer counties. 
Fifteenth District —Contra Costa, and part of San Francisco counties. 
Sizteenth District —Alpine, Ingo, Kern and Mono counties. 
Seventeenth District—Los Angeles, San Bernardino and San Diego counties. 





California. 


Terms or Courts.— 

Supreme Court.—First Monday in January, April, July and October. 

U. 8S. Circuit Court.—First Monday in February, 2d Monday in June, ist 
Monday in October. U. S. District Court.—1st Monday in April, 2d Monday in 
August, Ist Monday in December. 

County Court.—\st Monday in every two months, commencing with January. 

Bankruptcy Oourts.--S. J. CLARK, JR., Registrar, N. E. cor. Battery and 
Washington sts. ; also, ASHER B. BATEs, Registrar, 

Fourth District Court.—1st Monday in February, May, August, and 
November. Law Culendar called on Steamer Days during the Term until 
disposed of. Saturdays, motion day. Law days, 13th and 29th. 

Twelfth District Court—I1st Monday in January, April, July and October. 
Law Calendar called second day of term, and also during the first week of the 
term and on Steamer days. Jury trials begin 2d Monday of Term. Saturdays, 
motion day. Law days, 13th and 29th. The San Mateo term of this Court on 
8d Monday in March, 4th: Monday in June, September and December. 

Fifteenth District Court.—lst Monday in March, June, September and 
December. Law days, 13th and 29th of each month. The second Tuesday in 
January, June, and October are set apart for the hearing of demurrers, motions 
for judgments on special verdicts, and motions for new trials in causes pending 
in Contra Costa county in the 15th District Court Room of this city, which may 
be brought to a hearing at such court-room by either party giving the opposite 
party ten days’ previous notice. Mew Rule of Court.—Rule 2 of this Court set 
aside, and the following adopted in lieu thereof, viz: A calendar, to be called 
the 'l'erm Final Calendar, shall be made up by the Clerk on the last Tuesday 
preceding the first day of each term. !t shall contain all causes in which issues of 
fact shall have been joined, and were answered ready on the call of the term trial 
calendar at the preceding term; causes in which issues of fact shall be joined 
subsequent to the making up of the'preceding term trial calendar, and such 
causes as were not “ready ” on the call of any prior term trial calendar, wherein 
notice shall be filed with the Clerk ten days prior to the first day of the term, 
requesting the putting the same thereon ; also all such cases as may be ordered 
thereon by the Court. 

Terms of District Courts in the State of California, outside of San Francisco 
County.—Alameda county, 3d Monday in February, June and October—County 
and ,Probate Courts, Ist Monday in January, April and July, and 3d Monday 
in September; Alpine county, Ist Monday in April and October; Amador 
county, 2d Monday in March, June, September and December; Butte county, 
2d Monday in March, 4th Monday in July, and 2d Monday in December ; 
Calaveras county, 2d Monday in January, April, July and October; Colusa 
county, Ist Monday in May, September and December; Contra Costa county, 
3d Tuesday in April, July and November; Del Norte county, 2d Monday in 
May, August and November ; El Dorado county, 2d Monday in February and 
May, and 38d Monday in August and November; Fresno county, 3d Monday in 
February, June, and October ; Humboldt county, 2d Monday in March, June, 
September and December; Inyo county, Ist Monday in May and November; 
Kern county, 3d Monday in May and November ; Klamath county, 2d Monday 
in April, July and October; Lake county, 3d Monday in April, and 2d 
Monday in November; Lassen county, ist Monday in June and 2d Monday in 
October; Los Angeles county, 1st Monday in February, ay and November; 
Marin county, 1st Monday in March and July, and 8d Monday in November; 
Mariposa county, 4th Monday in March, July and November; Mendocino 
county, 2d Monday in April, 3d Monday in July, and 1st Monday in November ; 
Merced county, 4th Monday in January, May and September ; Mono county, 3d 
Monday in April and October; Monterey county, ist Monday in April and 
October ; Napa county, 1st Monday in February, June and October; Nevada 
county, 2d Monday in March, June, September and December ; Placer county, 
1st Monday in February, May, August and November; Plumas county, 
2d Monday in May and 4th Monday in September; Sacramento county, 1st 
Monday in February, April, June, August, October and December; San Bor 
nardino county, ist Tuesday in January, and 3d Tuesday in June and Sep- 
tember ; San Diego county, ist Monday in April, and 2d Monday in July and 
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October; San Joaquin county, 1st Monday in February, May and August, 
and 3d Monday in October; San Luis Obispo county, Ist Monday in April, 
August and December; San Mateo county, 8d Monday in March, and 4th 
Monday in June, September and December ; Santa Barbara county, 1st Monday 
in January, May and September ; Santa Clara county, 2d Monday in January, 
May and September; Santa Cruz county, 2d Monday in April, August and 
September ; Shasta county, 2d Monday in March, June and November ; Sierra 
county, Ist Monday in April, 2d Monday in July, and 4th Monday in October ; 
Siskiyou county, 3d Monday in January, May and September; Solano county, 
38d Monday in January, May and September; Sonoma county, 3d Monday 
in February, June and October ; Stanislaus county, 1st Monday in February, 
June and October; Sutter county, 4th Monday in February and June, and 
3d Monday in October; 'T'eliama ccunty, 4th Monday in February, 4th Monday 
in June, and 2d Monday in November ; Trinity county, 2d Monday in April, 
August and November; Tulare county, 4th Monday in March and July, and 
3d Monday in November; Tuolumne county, ist Monday in March, July and 
November; Yolo county, 3d Monday in March, July and November; Yuba 
county, 3d Monday in January, May and September. 


(Acknowledgment.) 
State of ——, 
lounty of ———, | On this day of , A. D. one thousand 
eight hundred and , before me, ——— - , duly commissioned and 
sworn, personally appeared the within named —-—- ———, whose name 
subscribed to the annexed Instrument as —— part —— thereto, personally known 
to me to be the individual described in and who executed the said annexed 
Instrument, and ———- ——— acknowledged to me that executed the 
same freely and voluntarily, and for the uses and purposes therein mentioned. 
In witness whereof, 1 have hereunto set my hand and affixed my official 
seal, the day and year in this certificate first above written. 


(By Husband and Wife.) 
State of . ) 

County of ———, ss.{ On this day of ———,, A. D. one thousand 
eight hundred and -—, before me, - ——, duly commissioned and 
sworn, personally appeared ———— , and ————- ———,, his wife, whose 
names are subscribed to the annexed instrument as parties thereto, personally 
known to me to be the individuals described in and who executed the same, and 
each respectively acknowledged to me that they executed the said instrument 
freely and voluntarily, for the uses and purposes therein mentioned. And I 
do further certify that the said — ——— was by me first made acquainted 
with the contents of said Instrument, and thereafter acknowledged to me on 
examination separate, apart from, and without the hearing of her husband, 
that she executed the same freely and voluntarily, for the uses and purposes 
therein mentioned, without fear, compulsion, or undue influence of her husband, 
and that she did not wish to retract the execution of the same. 

In witness whereof, I have hereunto set my hand and affixed my official 
seal, the day and year in this certificate first above written. 


’ 


Inrerest.—An act to regulate the Interest of Money, passed March 
13th, 1850.—Section 1. When there is not an express contract in 
writing, fixing a different rate of interest, interest shall be allowed 
at the rate of ten per cent. per annum for all moneys after they 
become due on any vond, bill, promissory note, or other instrument 
of writing, on any judgment, recovered before any court in this 
State, for money lent, for money due on the settlement of accounts, 
from the day on which the balance is ascertained, and for money 
received to the use of another. : 

Section 2. Parties may agree in writing for the payment of any 
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rate of interest whatever on money due, or to become due on any 
contract. Any judgment rendered on such contract shall conform 
thereto, and shall bear the interest agreed upon by the parties, and 
which shall be specified in the judgment. 

Section 3. The parties may, in any contract in writing whereby 
any debt is secured to be paid, agree that if the interest on such 
debt is not punctually paid, it shall become a part of the principal, 
and thereafter bear the same rate of interest as the principal debt. 
Hiltell’s Digest, Section 3856-58. 

Bitts oF Excuance anD Promissory Notes.—An Act relating te 
Bills of Exchange and Promissory Notes, passed April 16th, 1850.— 
Section 12. The rate of damages to be allowed and paid upon the 
usual protest for non-payment of bills of exchange, drawn or nego- 
tiated within this State, shall be as follows : First, if such bill shall 
have been drawn upon any person or persons in any of the United 
States east of the Rocky Mountains, fifteen dollars upon the 
hundred upon the principal sum specified in such bill. Second, If 
such bill shall have been drawn upon any person or persons in any 
port or place in Europe, or in any foreign country, twenty dollars 
upon the hundred upon the principal sum specified in such bill. 

Section 18. Such damages shall be in lieu of interest, charges of 
protest, and all other charges incurred previous to, and at the time 
of giving notice of non-payment; but the holder of such bill 
shall be entitled to demand and recover lawful interest upon the 
ageregate amount of the principal sum specified in such bill, and 
of the damages thereon, from the time at which notice of protest 
for non-payment shall have been given, and payment of such prin- 
cipal sum shall have been demanded. 

Section 14. If the contents of such bill be expressed in money 
of account of the United States, the amount due thereon, and of 
the damages herein allowed for the non-payment thereof, shall be 
ascertained and determined, and the place on which such bill shail 
have been drawn at the time of the demand of payment, or of 
notice of non-payment. 

Section 15. If the contents of such bill be expressed in the money 
of account, or currency of any for,ign country, then the amount 
due, exclusive of the damages payable thereon, shall be ascer- 
tained and determined by the rate of exchange, or the value of 
such foreign currency at the time of the demand of payment. 

Section 16. Where a bill of exchange shail be protested for non- 
acceptance, the same rate of damages shall be allowed on the 
protest for non-acceptance, as provided in the last four sections, 
and shall be in lieu of interest, charges of protest and all other 
charges incurred previous to, and at the time of giving notice of 
non-acceptance, but the holder shall be entitled to recover interest 
upon the aggregate amount of the principal sum specified in the 
bill, and of the damages thereon, from the time at which notice of 
non-acceptance shall have been given. 

Section 17. The damages allowed by this act shall be recovered 
only by the holder of a bill, who shall have purchased the same, or 
some interest therein, for a valuable consideration. 
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4. CONNECTICUT. 


Capitals, Hartford and New Haven. Area, 4,674 Sq. Miles ; or 2,991,360 Acres. 


Tus State includes the original colonies of Connecticut and 
New Haven. The colony was settled in the year 1633, at Windsor, 
and in 1635, at Hartford and Wethersfield, by persons froin 
Massachusetts ; and the New Haven colony in 1638, by a company 
from England. Separate governments were maintained until the 
colonies were united by the charter of Charles II, in 1662. The 
two capitals have been continued, the Legislature meeting alter- 
nately in each. 

PorvunatTion By Counties, 1860. 
Counties. White. Colored. Total. | Counties. White. Colored. Tet#l. 
Fairfield 75,809 1,676 77,476 | New Haven.... 95,232 2,113 97,345 
Hartiord 1,319 89,962 |New London... 60,387 1,344 61,731 
1,111 47,318 | Tolland....... 20,453 256 20,709 
30,522 337 30,859 | Windham 84,276 89471 34,747 


CLAssEs AND Sexes oF Popunation In 1850 ann 1860. 
-——Males.-———~ -——Females.—— 


Condition. 1850. 1860. 1850. 1860. 1850. 
79,884 221,858 183.215 229.662 363,099 
4,136 3,873 4,491 7,693 8,627 


Total free.. 183,704 225,994 187,088 234,153 370,792 


Dear anv Dump, Bunn, Insane anv Inroric 1n 1850 anv 1860. 


—No.— -R. p. 1,000. | —No.—, -R. p. 1,000— 
1850. 1860. 1850. 1860. | 1850. 1860. 1850. 1860. 


Deaf and Dumb 404 473 1,090 1,028 | Insane 470 281 1,269 612 
186 152. 502 330 | Idiotic........ 287 226 774 491 
Movement oF THE PopuLatTion DEcENNIALLY. 
Census Absolute Population. 
Years. White. Fr. Col. Slave. Total. 
2,801 2,759 238,141 
244,721 5,330 5 251,002 
255,279 6,453 262,042 
267.161 7,944 7 275,202 
289,603 8,047 fi 297,675 
301,856 8,105 809,978 
BP tM anew atc dainwersientacae 363,099 7,693 370,792 
451,520 8,627 460,147 


The Governor, Lieutenant Governor, Secretary of State, Treas- 
urer, and Comptroller, are chosen by the legal voters of the State 
on the first Monday in April, annually, and hold office from the first 
Wednesday in May. By the Constitution, the Senate must consist 
of not less than 18, nor more than 24 members, to be chosen by 
districts ; the present number of districts is 21. The House of 
Representatives consists of 237 members, two for each town incor- 
porated prior to the adoption of the State Constitution of 1818, 
and one for each town incorporated since. The Senators and Rep- 
resentatives are elected, annually, at the same time as the Governor. 
The Commissioner of the School Fund and the State Librarian are 
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appointed by the Legislature. The Secretary of the Board of 
Education is chosen by that Board. 

Every white male citizen of the United States, who shall have 
attained the age of twenty-one years, who shall have resided in 
the State for the term of one year, and in the town where he offers 
to vote, six months, and who is able to read any article of the Con- 
stitution, is entitled to the privilege of an elector, upon taking the 
oath prescribed by law. 

Tae Cottection Laws m1 Conxecticur.—All writs and processes 
returnable to any Superior Court, shall be served at least twelve 
days before the sitting of the Court, and shall be returned to the 
Clerk at least forty-eight hours before the day when the term 
begins. Before a Justice, service has to be made at least six days 
before the time fixed for a hearing of the writ, and returned at 
least twenty-four hours before such time. If a corporation is 
defendant before the Justice, service has to be twelve days. Appeals 
are allowed from a Justice to the Superior Court. All cases in 
which the matter in issue arises from contract, and does not 
exceed one hundred dollars, shall be heard and determined by a 
Justice of the Peace. 

Justices of the Peace have also criminal jurisdiction of offenses 
punishable by a fine not exceeding seven dollars, or imprisonment 
for not longer than thirty days in the common jail. 

Courts of Probate have exclusive jurisdiction of the settlement 
of decedents’ estates, wills, administration, estates of insolvents, 


etc., but appeals are allowed from their decrees to the Superior 
Court. 


Crry Courts.—City Courts are held in the several cities of the 
State, deriving all their powers from the acts incorporating the 
cities respectively. They have jurisdiction in all civil causes 
cognizable by the Superior Courts wherein the title to land is not 
concerned, provided the cause of action arises within the city 
where the Court is held, and one or both the parties live within the 
same, and the matter in demand is within the limit of jurisdiction 
prescribed in their charters. The Judges of the City Courts are, 
in some cities, the Mayor and the two senior Aldermen ; in others, 
the Recorder and two senior Aldermen. 


AsstgnMENts.—These, for the benefit of creditors, must be for all 
the creditors, and of all the estate, both real and personal, except 
certain property exempt from execution, and real estate situate out 
of the State, and in cases of sole assignors, one hundred dollars in 
cash, and shall take effect from date of lodgment in the office of 
the Court of Probate. 

Such assignment vacates all attachments made within sixty days 
prior to the assignment ; but the costs made on such attachments 
shall be paid in full. 

Also any conveyance made by a debtor in failing circumstances 
with a view to insolvency, to give preference to a creditor, who 
takes it knowing it was so made, is avoided, if an assignment is 
made within sixty days thereafter. 1f a creditor has a debt exceed- 
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ing one hundred dollars, and issues process to collect the same, 
which is returned with the endorsement, “ No property to be 
found whereon to levy,” such creditor may file in the Probate Court 
an application for a trustee in insolvency uf the debtor ; and on 
such appointment, said trustees shall have all the powers and 
discharge all the duties of a trustee by voluntary assignment, and 
such appointment shall operate from the time of the application 
therefor, as a voluntary assignment. 

If the insolvent shall surrender all his estate, real and personal, 
at home and abroad, under oath, and such estate shall pay seventy 
per cent., the insolvent shall be entitled to a full discharge from all 
debis which have been proved agaiust his estate. 


Luaoration.— Negotiable notes, book accounts, and contracts not 
under seal, except promissory notes not negotiable, must be paid in 
six years. 

Bonds, contracts under seal, and promissory notes not negotiable, 
must be sued in seventeen years. 

Actions upon an express contract, not in writing, of trespass} 
and actions upon the case for words, must be brought within three 
years. 

The time the defendant is out of the State is excluded from the 
computation. 

Right of entry into lands or tenements limited to fifteen years 
. next after the right or title shall first descend or accrue. 

Or Imprisonment For Desr.—‘‘No execution issued in an 
action founded on contract merely, shall be levied on the body of 
the debtor, except in actions founded on promises to marry, or 
misconduct, or neglect in any office or professional employment, or 
in actions instituted against a public officer, trustee, or any person 
_ acting in a fiduciary capacity, to recover moneys collected or received 
by him.” 

ve Whenever any person shall be guilty of fraud in contracting a— 
debt, or shall conceal, remove, withhold, assign, or convey away his 
estate, moneys, goods, chattels, or choses in action with intent to 
prevent the same from being taken by legal process, or shall refuse 
to pay any debt admitted by him, or established by a valid judg- 
ment, while having moneys or estate not exempt from execution 
sufficient to discharge the same concealed or withheld by him, so 
that the same cannot be taken by legal process, or shall refuse to 
disclose his rights of action, with intent to prevent the same from 
being taken by foreign attachment, any creditor aggrieved thereby 
may institute an action on the case against such person, setting forth 
his debt in the declaration, and also setting forth particularly such 
fraudulent act or acts, and have process of attachment and 
execution against the body of the defendant, to be proceeded with ' 
in all respects as in other actions of tort.” 

Or Fausz Pretenses.—‘ Every person who shall wilfully and 
designedly, by color of any false token, pretense, or device whatever, 
obtain from any person, or corporation, any money, goods, chattels, 
or other valuable thing, with intent to cheat or defraud any such 
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person or corporation, shall be punished by fine not exceeding five 
hundred dollars, or hy imprisonment in a common jail not exceed- 
ing one year, or by such fine and imprisonment both.” 

Or Arracuments.—These may be granted against the goods and 
chattels of the defendant, and, for want thereof, against his lands, 
or against his person, when not exempt from imprisonment on the 
execution in the suit. 

Foreign Attachment is a process by which any personal property 
of a defendant, in the hands of a third person, called a garnishee, 
or an indebtedness of such third person to the defendant, may be 
attached by the plaintiff, by causing a copy of the process to be left 
by the proper officer twelve days prior to the session of the Court, 
to which the process is returnable, with the garnishee. The /ien 
acquired by attachment continues, in the case of personal property, 
for sixty days after the rendition of final judgment in the cause ; 
and in the case of real estate for four months after the rendition of 
such judgment, unless such attachment shall be vacated, as hereafter 
mentioned. 

Attachments may be vacated by the substitution of a sufficient 
bond, or by the operation of the insolvent laws. 

Or Execurion.—Executions may be levied on personal estate, 
and for want thereof, upon real estate, and when the same is not 
exempt, upon the body of the defendant. 

Personal estate taken in execution is to be sold after due notice 
by the officer levying, to the highest bidder. 

When real estate is levied on, it is not sold, but appraisers are 
appointed to estimate the value of the land, and a sufficient portion 
is thereupon set off by the officer to satisfy the debt ; and the 
execution, with the levy and return, is then recorded in the office of 
the Town Clerk, which vests the title to the land set off in the 
execution creditor. 

When the body is taken, the prisoner may apply for the benefit 
of the poor debtor’s oath, which is to the effect that he does not 
possess property of any kind to the amount of seventeen dollars. 
The creditor must be summoned to show cause why the oath should 
not be administered, and may thereupon offer proof that the debtor 
has property more than the above amount, when the oath will be 
refused. 

If the debtor is admitted to the oath, the creditor must either 
suffer his discharge from or provide for his support in prison. 

Or tae Estates or Decrasep Prrsons.—Executors and admin- 
istrators have from one to two years to settle estates. Creditors 
are notified by advertisement to bring in claims, and are barred 
unless they exhibit their claims within the time limited, which is 
usually six moths. Non-residents, however, have two years from 
the time of notice, wherein to exhibit their claims. 

There is no priority in the payment of debts, except for funeral 
and last sickness expenses, and debts due the State. 

If the estate be insolvent, commissioners are appointed by the 
Probate Court to receive and adjudicate claims, and a pro-rata 
dividend is made. 
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Interest AND Usury.—The legal rate of interest is six per cent. 
per annum. The only penalty for a usuriouse contract, however, is 
the loss of the interest. 


An Act Concerntne THE Domestic Retattons.— Section 1. When- 
ever any married woman shall carry on business, and shall incur 
any debt or obligation on account of the same, or shall execute any 

romissory note or other instrument in writing, either alone or 
jointly with her husband, for the benefit of her sole estate, or the 
benefit of the joint estates of herself and husband, she shall be 
liable for any such debt or obligation, and upon such note or 
instrument, and may be sued, either alone or jointly with her 
husband, and her property may be taken on attachment and execu- 
tion, as if she were unmarried. Approved July 9, 1869. 


Huspanp and Wire.—In this State the wife does not sign with 
the husband, unless a tenant in common, or otherwise individually 
interested in the estate : her dower extending only to one-third of 
the estate of which her husband dies seized. , 

Proor sy Susscrisrne Wirness.—This can only be adduced in 
a court of justice, when the validity of a deed is denied. A com- 
missioner has no authority to take such proof. 


Srat.—Deeds of real estate situated in Connecticut, executed in 
any other State or Territory, in conformity with the laws of such 
State or Territory, and valid in Connecticut, and must be executed 
under seal, in presence of two subscribing witnesses. The addition 
of the word “Seal,” or of the scroll [L.S.] are either of them equiv- 
alent to a seal. 


Instructions AND Forms For Takinc Depostrions FoR CoNNEc- 
ricut.—The opposite party, or his attorney, must have reasonable 
notice. The notice should be in writing, served by copy, and the 
original, with proof of service, annexed to the deposition. 

Depositions may be taken before a justice of the peace, a notary 
public, an American consul residing abroad, or a Connecticut 
Commissioner, who must not be interested, or of counsel for either 

arty. 
. it a notary acts, he must certify under his official seal. If a 
justice acts, his official character must be proved by a certificate 
under seal of the Court of the county, or under the great seal of the 
State. When a certificate is made by the clerk of any court not 
styled “County Court,” it should appear that he is keeper of the 
record of the appointment of Justices. But this proof is not 
required when waived at the foot of the notice, or when the person 
acting is a Connecticut Commissioner. 

(Caption.) 


oe 


vs. Circuit Court, Hartford County, Hartford, Conn. 


il? , of the city, county, and State of New York, 
of lawful age, being duly cautioned and sworn, depose and say” 
{Here write the deposition. ] 
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The deposition may be written in a narrative form, or in reply 
to questions first written down. The cross-examination should be 
headed, “Cross-examination on the part of the defendant (or 
plaintiff). And the resumption of the direct testimony should be 
in like manner noted. If there are adjournments, they should be 
noted by the Commissioner from day to day, at the close of the day. 

Objections to witnesses, or to their testimony, should be entered 
by the magistrate in a short note in the body of the deposition. 

Each deposition must have a separate caption, though one 
certificate, envelope and direction will answer for several, except 
when taken by the adverse party, under the rule below, when a 
separate certificate, envelope, and direction for those thus taken are 
necessary. 

Depositions must not be written or dictated by the counsel or 
agent for either party, thouSh they may be written by the witness 
himself. Each witness must sign his own deposition. Every paper 
referred to in the deposition and annexed to it should be signed by 
the witness. 

The officer must then make his certificate in the following 
form, viz : 

(Certificate.) 
State of New York, 

City and County of New York, ss. : “Personally appeared 
before me, this first day of , A. D. 18—, , signer 
of the foregoing deposition, and made solemn oath of the truth of 
the same, which was taken to be used in the cause of 
US, ot , now pending in the Circuit Court, within and for 

County, Connecticut, taken at the request of 
, the plaintiff. The reason for taking the same is, that the 
deponent resides out of said State of Connecticut (or ‘resides more 
than twenty miles from the place of trial,’ as the case may be). 
The adverse party was duly notified, and was (or ‘was not’) present. 
Taken and sworn to before me, 


“ 


* Commissioner for Connecticut, in New York.” 
The Commissioner must then fold and seal up the deposition, 
and on the outside write the direction and further certificate in the 


following form, viz : 


VS. “To the Hon. the Circuit Court within 
and for County, 

Connecticut.” 

“The deposition of , to be used in said cause, 
taken and sealed up and directed by me. 

“ Commissioner for Connecticut, in New York. 
Underneath this, the deposition may be directed to the attorney 
or party for whom it was taken, or it may be enclosed in another 
envelope, and on that directed to its destination, without naming on — 
the other envelope either the court or the case. 
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Rutz.—The following rule has lately been established, viz: 
Whenever a party in a civil action shall be notified to appear at 
the taking of any deposition, the party thus notified may, if he see 
cause, take depositions at the same time and place designated in 
such notice, to be used in the same case, without any further notice 
to the opposite party. And the notice thus given shall be deemed 
sufficient notice to both parties, that depositions will then and there 
be taken by them. 

Jomst Stock Companres.—Any number of persons, not less than 
three, by agreement in writing, may associate together for the 
purpose of carrying on any lawful business. 

The capital stock to be fixed by the articles of association, and 
each share to be twenty-five dollars. 

Object of the corporation to be specified in the articles. 

There must be not less than threé directors. Before commen- 
cing business, articles of association to be published in the county 
where the corporation is located, or an adjoining county, containing 
a list of the stockholders and number of shares owned by each. 

A certificate signed by the President and directors, must be 
lodged with the Secretary of State, also with the town clerk in the 
town where its business is to be conducted, showing amount of 
capital stock, and amount actually paid in, and the names and 
number of shares of each stockholder. 

A majority of the directors constitute a quorum. 

The President and Secretary shall annually make a certificate, 
showing the condition of the corporation, on the first day of Jan- 
uary and July next preceding the time of making the certfficate in 
the following particulars, viz : 

Amount of capital actually paid in. Cash value of its real estate 
and personal estate, cash value of its credits and amount of its 
debts ; also, name and number of shares of each stockholder ; 
which certificate must be deposited with the town clerk where its 
business is transacted, on or before the*15th of February or 15th 
of August. 

They have power to make by-laws, and to hold real estate, neces- 
sary for the purposes of the incorporation. 

The stock is personal property, and can be transferred only on 
the books of the company. 

The stockholders are not liable beyond the amount of their stock, 
unless the capital stock has been withdrawn and refunded to the 
stockholders before the debts of the company have been paid, and 
their liability is limited to the amount each one has received. 

If the directors declare and pay a dividend when the corporation 
is insolvent, the directors assenting thereto are liable for all debts 
due from the corporation at the time of such dividend. 


Courts AND THEIR OrGanizaTion.—The Judges of the Supreme 
Court are also Judges of the Superior Court, and perform Circuit duty. 

The Legislature, at its May session, 1855, established two distinct 
courts, the “ Supreme Court of Errors” and “ Superior Court,” and 
abolished the County Courts. 

The Supreme Court of Errors consists of four Judges. Each 





Connecticut. 39 


of the four Judges of the Supreme Court of Errors is a Judge of 
the Superior Court also. 

Three Judges constitute a quorum of the Supreme Court of 
Errors for the transaction of business, and two terms of the Court 
are held annually in each judicial district. 

The terms of the Superior Court are held by one Judge, except 
for the trial of capital offenses, and as often as four times a year in 
each county. Any Judge may hold special terms of this Court, but 
cannot; at such term, proceed to the trial or determination of any 
cause, unless the parties consent thereto. 

A legal verdict may be found by any number of jurors, not less 
than nine, in any civil cause in which the parties so agree in writing 
before the verdict is rendered. The Judges in this Court appoint a 
State’s Attorney in each county, and may remove him for cause. 
The Judges of both Courts are appointed by the concurrent vote of 
the Senate and House, and in all cases must be chosen by ballot, 
and those appointed in 1855 and since, hold office for eight years ; 
those previously appointed, hold until seventy years of age. In the 
trial of capital cases the Court is held by a Judge of the Supreme 
Court of Errors, who presides, and by a Judge of the Superior 
Court. The same act establishes some new rules of practice in 
civil cases. 

The Supreme Court of Errors has final and conclusive juris- 
diction upon all questions of law. 

All writs and processes returnable to the Supreme Court of 
Errors, shall be served and returned to the Clerk of the Court at 
least thirty days before the sitting of the Court. 

The Superior Court has original jurisdiction of all actions at 
law, wherein the matter in demand shall exceed one hundred dollars, 
and exclusive jurisdiction of petitions for divorce. It has also 
jurisdiction of all suits in equity. This Court has sole jurisdiction 
in all criminal cases not within the jurisdiction of a Justice, and 
appellate jurisdiction in all matters from a Justice. 

JupIcIAL Districts.—The State isgdivided into four Judicial Districts, for 
the purpose of holding the Supreme Court of Errors, as follows, viz: The 1st 
District is composed of Hartford and Tolland counties; 2d District, New Haven 
and Middlesex counties; 3d District, New London and Windham counties; 4th 
District, Fairfield and Litchfield counties. 

Time OF Hotpine Courts.—Courts are held in the above districts, as 
follows, viz: First District—4th Tuesday of February and 1st Tuesday of Sep- 
tember. Second District—2d Tuesday of February and 4th Tuesday of 
September. Third District—2d Tuesday of March and 4th Tuesday of October. 
Fourth District.—1st Tuesday of February and 2d Tuesday of October. And 
in addition, one term each year at Litchfield, on the 2d Tuesday of August. 

TIMES AND PLACES OF HoLpIne SUPERIOR CourTs—At Hartford, in 
Hartford county, as follows, viz: 2d Tuesday of March, 3d Tuesday in July, 
4th Tuesday in September, and 8d Tuesday in December. At New Haven, in 
New Haven county : 1st Tuesday in March, 2d Tuesday in May, 1st Tuesday in 
September, 2d Tuesday in October, and 3d Tuesday in December. At Norwich, 
in New London county: Last Tuesday of March, 2d Tuesday of September. At 
New London, in New London county: 3d Tuesday in January, 3d Tuesday 
in November. At Bridgeport, in Fairfield county; 3d Tuesday in December, 
Ist Tuesday in March. At Danbury, in Fairfield county, 2d Tuesday in August, 
8d Tuesday in October. At Windhamgin Windham county: 4th Tuesday in 
August, Ist Tuesday in November, ist Tuesday in January, 8d Tuesday in 
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April. At Litchfield, in Litchfield county: 2d Tuesday in September, 1st 
Tuesday in November, 4th Tuesday in January, 2d Tuesday in April. At Mid- 
diletown, in Middlesex county, 1st 'Tuesday in December, {st Tuesday in Febru- 
ary. At Haddam, in Middlesex county, Ist Tuesday in September, 2d Tuesday 
in April. At Tolland, in Tolland county : 2d Tuesday in September, 1st Tuesday 
in December, 2d Tuesday in April. 

I. Interest—The legal rate of interest in Connecticut is six per 
cent., and no higher rate is allowed on special contracts. Banks 
are forbidden, under penalty of $500, from taking directly or 
indirectly over 6 per cent. Law passed May, 1854. 

II. Penalty for Violation of the Usury Laws.—Forfeiture of all 
the interest received. In suits on usurious contracts, judgment is 
to be rendered for the amount lent, without interest, and all interest 
received by the lender is to be applied in payment of the prin- 
cipal sum lent. 

Protest fees vary with the number of notices sent. Fees on a 
note with two endorsers, including revenue stamp and postage, $2.15. 

The following extracts from the Revised Statutes (edition of 
January, 1866) will show the law now in force. 

Tirte 45, § 2. Any negotiable promissory note executed subse- 
quent to the first day of October; 1865, and payable on demand, 
which remains unpaid four (4) months from its date, shall be 
considered as overdue and dishonored after that time. 

§ 3. Whenever any negotiable promissory note, or bill of 
exchange, shall be payable in this State, and the third day of grace, 
on such note or bill, shall fall upon a day appointed by the Governor 
of this State as aday of public fasting or thanksgiving, or upon the 
fourth day of July, or upon Christmas day, or upon the first day of 
January, such promissory note or bill of exchange shall be due and 
payable on the secular day next preceding such day of fasting, 
thanksgiving, fourth day of July, Christmas day, or first day of 
January ; but whenever the fourth of July, Christmas-day, or the 
first day of January occurs on Sunday, such promissory note or 
bill of exchange, becoming due. and payable on the following 
Monday, shall be due and payable $n the business day next preced- 
ing such day. 

4. No days of grace, unless the same are named in the instru- 
ment, shall be allowed upon any promissory note, bill of exchange, 
or order, payable within this State at sight or on demand, or upon 
any bank check. 

III. Damages on Bills—The damages on bills of exchange 
negotiated in Connecticut, payable in other States, and returned 
under protest, are as follows: 1. Maine, New Hampshire, Vermont, 
Massachusetts, Rhode Island, New York (interior), New Jersey, 
Pennsylvania, Delaware, Maryland, Virginia, District of Columbia, 
3 per cent. 2. New York City, 2 per cent. 3. North Carolina, 
South Carolina, Georgia and Ohio, 5 percent. 4. All the other States 
and Territories, 8 per cent. 

IV. Foreign Bills.—There is no statute in force in Connecticut 
in reference to damages on foreign bills of exchange. 

V. Sight Bills.—Grace is not allowed by statute or usage on 
checks, bills, &c., payable at sight. 
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WORKS ON INSURANCE. 


List of works on Marine, Fire and Life Insurance, published 
in England and in the United Stutes. 


Those with a star (*) are American editions. The others are English 
editions, with the London prices of publication, Orders for works in the 
following list, may be addressed to the oflice of the Bankers’ Magazine, 
N. iP 


* Annot.—The Law of Life, Acci.lent and Guarantee Insur- 
ance. By E. H. Assor, Jeremian Sairu, and B. F. Srevens, 
Boston. ‘Jn press.” 

* Annotr.—Digest of the Law of Corporations, 8vo. $10 

*,* This work contains the whole law relating to Insurance Companies 
—their organization and forms—their officers and agents—their policies— 
premium notes—general regulations, &c.—contracts, ete., with 188 import- 
aut decisions of the U. S. Courts. 

Ancett, J. K.—Treatise on the law of Fire and Life Insurance ; 
with Appendix containing Forms, Tables, &¢. Boston, 1855. .$6.50 


Atkinson, GrorGe.—The Shipping Laws of the British Empire, 
consisting of Park on Marine Insurance and Axsorr on Shipping; 
London, octavo. $2.50. 

Awnnestey, A.—Compendium of the law of Marine Insurance, 
Bottomry, Insurance on Lives, Insurance Against Fire, 1808 $1 

ARNOULD, Jos.—A Treatise on the Law of Marine Insurance 
and Average, with references to the American Cases and the later 
Continental Authorities, with notes by Perkins, 2 vols., 1850 $18 


ANSELL, CHARLES.—A Treatise on Friendly Societies, in which 
the Doctrine of the Interest of money and the Doctrine of Pro- 
bability are practically applied to the affairs of such Societies; with 
numerous Tables and an Appendix. 8vo. 5s. 

Atkins, R.—The Average Clause. Hints on the Settlement 
of Claims for losses by Fire under Mercantile Policies, pp. 108, 
cloth, 5s. 

Battery, Francts.—The Doctrine of Life Annuities and Assur- 
ances, Analytically Investigated and Practically Explained ; Together 
with Tables and Appendix, 2 volumes, 8vo. 

Bartery, Francis.—Doctrine of Interest and Annuities, Analyti- 
cally Investigated and Explained ; Together with useful Tables, 4to. 
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Barry, Francis.—Tables for the purchasing and renewing 
Leases for Terms of years certain, and for Lives, 8vo. 

Batey, Francis.—An Account of the several Life Assurance 
Companies established in London, containing a view of their res- 
pective merits and advantages, 8vo. 1s. 

Baitey, Francis.—Barlow’s Tables of Squares, Cubes, Square 
Roots, Cube Roots, Reciprocals to all Integer numbers, up to 
10,000, 8vo. 7s. 

Bamry.—Perils of the sea, and their Effects on Policies of 
Insurance, Practically Considered. By Laurence R. Batey, 8vo. 
cloth. Scarce. 

* Barnes.—The New York Insurance Laws. Edition of 1868. 
Compiled by Hon. Wm. Barnes, Superintendent of the Insurance 

I “ » Sup 
Department of the State of N. Y. $2. 

Bateman, W. O.—The General Commerctat Law, as recognised 
in the Jurisprudence of the United States. Being an analytical and 
practical exposition of the Jaw relating to all such agreements and 
transactions as arise in the daily relations of mercantile and business 
men. By Wiitiam O, Bareman, of the Philadelphia Bar.  8vo., 
1860. $5.50. 

Beaumont, G. D. B.—Law of Fire and Life Assurance. Post 
8vo., 5s. 

Buiackx, Morrice A.—A Chronological and Statistical Chart of 
the Lite Assurance Associations established in the United Kingdom, 
_ from 1706 to 1863; Showing where they were and how they dis- 
appeared. Mounted in cloth, case, 16s. 

An Analysis of Marine Insurance Companies’ accounts, 8vo. 3s. 
6d. 

Bianey, Freprericx.—Practical Treatise on Life Assurance, 
post 8vo. 

Bianey, Frepericx.—Practical Treatise on Life Annuities, post 
8vo. bds. 

* Bonney, C. C—A Summary of the Law of Marine, Fire, and 
Life Insurance, 273 pp. Chicago, 1865. $3. 

7 The Law for the Carriage and Delivery of Persons and 
Property by Railway. 267 pp. 1865. M. $3. 

Brown.—Few Thoughts on Commission, &c. By SamuEr 
Brown. 8vo. cloth. 10s. 6d. 

- New Tables of Mortality, deduced from the Fifty Years’ 
Experience on the Madras Fund, 1808 to 1858; with an Introduc- 
tory Letter, by Coroner J. T. Sairn, F. R. S&S, F. I. A., Actuary. 
8vo. 31s. 6d. 

Bunyon.—The Law of Fire Insurance. By Cuaries Jonn 
Bunyon, M. A. 8vo. cloth, pp. 291. 16s. 





1870. ] List of Works on Ingurance. 43 


Bunyon, Cuar.es Jonn.—A Treatise upon the Law of Life 
Assurance, ufon the Constitution of Assurance Companies, the 
Construction of their Deeds of Settlement, the Sale of Reversionary 
Interests and Equitable Liens arising in Connectionwith Life Policies, 
with an Appendix of Precedents, Notes of Cases, &e. 8vo. $3. 

‘* Mr. Bunyon has systematically and completely handled the whole 
subject....He has executed his task with careful industry in the collection 
of his materials, and great judgment and acumen in the use of them.”— 
London Law Times, 

Burt.—Life Assyrance; an Historical and Statistical Account 
of the Population, the Law of Mortality, and the different Systems of 
Life Assurance. By Atrrep Burt. Demy 8vo. cloth. 


Campse_t.—tThe value of Annuities from £1 to £1,000 per an- 
num on Single Lives, from the age of one to ninety years, with the 
number of years each Annuity is worth, and the rate of interest 
the purchaser receives. By Witi1am Campsett. 8vo. pp. 318, 1810. 

* Conpy.—On the Law of Insurance., 2 vols. Philadelphia, 
1810: $7.50. 

CuesnireE, Epwarp.—The results of the Census of Great Brit- 
ain in 1851, with a description of the Machinery and processes 
employed to obtain the return. 1s. 

Creetr.—Tables de Calenl ou se trouvent: Les Multiplica- 
tions et Divisions, Toutes Factes, de Tous les Nombres audessous 
de Mille, et qui facilitent et assurance le Calcul. Super Royal 4to. 
half cloth, pp. 47, with Explanation of Tables in French and Ger- 
man. 

Cutsnotm.—Commutation Tables for Joint Annuities and Sur- 
vivorship Assurances, for every Combination of Two Lives, accord- 
ing to Carlisle Mortality: with Tables of Annuities and Assurances 
on Single Lives, and other useful Tables. 2vols. 8vo. £4 4s. 

Corspaux.—The Doctrine of Compound Interest; Illustrated 
and applied to Perpetual Annuities, to those for Terms of Years 
Certain, to Life Annuities, and generally to Prospective Transac- 
tions ; with New and Compendious Tables.. 8vo. Scarce. 

Tables Solving the Questions that Depend on Compound 
Interest, accruing either Annually, Half-Yearly, or Quarterly. 8vo. 
15s. 

—~On the Natural and Mathematical Laws concerning Popula- 
tion, Vitality and Mortality ; with Tables of Mortality applicable to 
Five Classes of each Sex.- Imperial 8vo. boards. Scarce. 

* Curtry.—Practical Treatise on the Law of Carriers of Goods 
and Passengers, by land, inland navigation and in ships, with notes 
and references to American decisions. By D. W. Setters, Phila., 
1857. $4. 

Classification of Fire Hazards and Losses ; a new, complete, and 
labor-saving method, Plain, $25. 
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Causes of Fires in Dwellings.—A new advertiging pamphlet 
for Fire Insurance Companies? 25 cts. 

De Morcan.—Essay on Probabilities. By Professor A. Dr 
MorGan. 12mo. 

Downes, Otintuus G.—Translation of Quetelet’s Letters on 
the Theory of Probabilities as applied to the Moral and Political 
Sciences. 8vo. cloth, 12s, 

Davies, Grirriru.-—Treatise on Annuities,with numerous Tables 
based on the experience of the Equitable* Society, and on the 
Northampton Rate of Mortality. 8vo. £1. 6s. 

Ducat.—The Practice of Fire Underwriting. $1.50. 

* Dixon, F. B.—Abridgment of the Maritime Law, comprising 
in a succinct and practical form nearly the whole Law of Shipping 
and Insurance, defining the Rights and Duties of Shipowners and 
Shipmasters in ail cases of Shipwreck or Disaster, and the Relations 
existing between Owners and Underwriters, with a copious Ap- 
pendix, containing several useful and legally approved forms. . 2d 
ed., 8vo. $3. 

Hand Book of Marine Insurance and Average. 2d edition. 
N. Y., 1866. $4. 

Abridgment of the Maritime Law, comprising general 
and particular Average Adjustment, Abandonment, Bottomry, Colli- 
sion, Salvage, &c. 2d edition. $3. 

* Dver, J.—Law and Practice of Marine Insurance, deduced 
from a Critical Examination of the Adjudged Cases; the Nature 
and Analogies of the Subject, and General Usage of Commercial 
Nations. 2 vols. N. Y., 1845. $13. 

Eacrie.—Life Assurance Manual, containing the Principles of 
Assurance, Life Contingencies, &e. 5s, 

* Lecture on the Law of Representations in Marine Insur- 
ance, with Notes and Illustrations. N. Y., 1844. 2.50. 


* Exvuis.—The Law of Fire and Life Insurance, with Practical 
Observations, by Cuas. Extxis, Esq. Second American from the 
last English Edition, with Notes, Additions, and References to 
American and Jate English Decisions. By Wa. G. SHaw. 1 vol. 
1854. $3. 

Ewart.—A Digest of the Vital Statistics of the European and 
Native Armies in India. By Joseru Ewart, M, D. 8vo. cloth. 
10s. 6d. 

Emericon, B. M.—Essay on Maritime Loans, with Notes, 
Appendix, &c, Baltimore, 1811. $2.50. 


Treatise on Insurances: translated from the French, with an 
Introduction and Notes by 8. Mereprru. London, 1850. $6. 
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Farr.—Tables of Life Times Annuities, English Life Table, and 
Premiums, with an Introduction. Published by authority of the 
Registrar-General of Births, Deaths, and Marriages, By Wiis 
Farr, M. D. Imperial 8vo. cloth, pp. 762. £2 2s. 

* Fire Insurance—The whole Law of Fire Insurance, as 
decided by the Courts of Great Britain and the United States, from 
the earliest period to the present time. 723 pp occces OF50. 

Fackier.—The Agents’ Monetary, Life and Valuation Tables, 
By D. Parks Fackier, Actuary. , 

* Francis.—Annals, Anecdotes and Legends of Life Assurance. 
American Revised Edition, Hon. Wu. Barnes says of it : 

* <« Replete with historical instruction, and reads as fascinatingly as the 
pages of romance.” Tt is not.too much to say, that he who has not read this 
fascinating and rewarding book is not poste -d upon the orgin of Life Assur- 
ance. 309 pages. Price, > $2.25. 

Gattoway, M. A.—Treatise on Probabilities. 8vo. 

Grav Stine Collection of the Yearly Bills of Mortality, from 
1657 to 1758 inclusive; together with several other Bills of an 
earlier Date. With Observations, by Carr. Jonn Graunt, F. R.S; 
1670; By Sir Witi1aM Petry, Kt. F. R.S., 1763; By Corsyn 
Morris, F. R.S., 1757; and others, 4to. 1757. Scarce. 

THarpwick, Cuartes—A Manual for the use of Friendly Socie- 
ties. 12mo, boards, 2s. 6d. 

* Hammonp, E.—Treatise on the Law of Fire Insurance, and 
Insurance on Inland Waters. In Two Parts. N. Y., 1840... $2.50. 
Harpy, Perer—Notation for Life Contingencies. 8vo, 5s, 

The Doctrine of Simple and Compound Interest, Annu- 
itics and Reversions, &e.  8vo. 

Henry.—The Government Annuity Tables, embracing the 
Values of Annuities on Single and Two Joint Lives, at 3, 4, 5, and 
6 per cent. per annum, for every combined Age and Sex. By Jarpine 
Henry. 2 vols, 8vo. £2 10s. 

Government Life Annuity Commutation Tables, for Single 
and Two Joint Lives, at 0, 1, 2, 24, 3, 34, 4, 5, 6, 7, 8,9, and 19 
per cent. per annum, and Three and Four Joint Lives, at 3 and 6 
per cent, per annum, 8vo, £12 12s. 


Hitpyarp—On Marine Insuranee. $2.50. 


Hiriman—T'ables of the Value of a Policy of Insurance for £1, 
according to the Mortality indicated by.the Carlisle Observations 
and also the combined Experience of Life Assurance Companies, at 
3, 34, and 4 per cent. interest ; with Preparatory Tables for ascertain- 
ing the Value of such Insurance for every Age from 14 to 60 Years 
and of Duration from 1 to 50 Years. By W. E. Hitman. 8vo. 31s. 6d. 


Hopeson.—Observations Upon the Duration of Life amongst 
C'ergymen of England and Wales. By Rev. Joun Hopeson, M. A. 
Wit Tables, By Samvet Brown, Esq., 8vo. 3s. 
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* Hovck.—Treatise on Navigable Rivers.—svo. Law sheep. 
$3.50. 

Hine, C. C.—Instruction Book for Agents, per dozen, $24, 
Single Copies. $2.50. 

C. C.—Book of Forms—Policies, Endorsements, &e, 
Per dozen. $10. 

Single copies. $1. 

Expiration Book.—Good for ten years from any date of 
beginning. No. 1, 60 leaves, marbled sides, leather back and corners ; 
for small agencies, $3. 

No. 2, 96 leav es, cloth sides, leather back and corners. $5. 
No. 3, 168 leaves, cloth and leather. $7. 


'C. C.—Tables of Fractional Premiums.—Showing the 
amount of premiums, short rate or pro rata, on any sum from $100 
to $10,000, for any time from one day to five years, at any rate from 
25c. to $10. $15. 

Hvueues, D.—Treatise on Insurance Law. Tondon, 1828. $3. 

Hor, W.—Fire Statistics of the Trades of London. 21s. 

Hvu1e.—Remarks on the Valuation of Widows’ Fund, with 
Tables to assist the Actuary in such Vaiuations; based on the 
Experience of the Widows’ Fund of the Ministers in Scotland. 8vo. 
10s. 6d. ? 

Hutitey, E.—Tables Showing the Values of Annuities and 
Assurances, upon Equal Ages, in single and annual payments, ac- 
cording to the Northampton Tables. 1828. 

* Incersoii, J. R.—Manual of Maritime Law, with a Treatise 
on Ships and Freight and Insurance; translated from the Latin of 
Roceus. Phila., 1809. $1.50. 

James, T. I.—A Handy Book on the Law of Salvage. 12mo, 
1867. 5s. 

James, J. H.—Treatise on Life and Fire Assurance Annuities, 
and Reversionary Payments. 8vo. cloth, 15s. 

—— J. H.—tTreatise on Life on Fire Assurance Annuities, 
and Reversionary Payments. 8vo. 15s. 

Practical Application of Joint Stock Companies’ and 
Friendly Societies’ Act to the Registration and Government of 
Assurance Societies. 8vo. £1. 

A Practical Treatise on Life and Fire Assurance Annuities 
and Reversionary Sums, and Leases for Terms and for Lives. 8vo, 
pp- 400. £2 12s. 6d, ‘ 

JoNEs, JENKINS—What is Life Assurance? 12mo., 1s. 

Assurance and Annuities Tables, Calculated from anew 
rate of Mortality. 8vo. 10s. 6d, 

— Journal of the Institute of Actuaries and Assurance Mag- 
azine. 58. 
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Jones, Daviv.—On the Value of Annuities and Reversionary 
Payments. 2 vols. 8vo. cloth. ° 

Lance, W.—On Marine Insurance. 8vo. 3s. 

Lana.ey, J.—Life Assurance Agent’s Vade Mecum. 1s. 6d, 

Life Assurance Companies ; their financial condition. By 
an Actuary. Ils. ; 

Lees, J.—The Laws of Shipping and Insurance; with an Ap- 
pendix containing the Merchants’ Shipping Act, Amended Act, and 
recent Statutes, &c, 12mo. 12s, 6d. 

*Lirrteton & Briatcutey.—Digest of Fire Insurance Decis- 
ions. The Whole Law of Fire Insurance, as settled by the Courts 
of Great Britain and America. New Edition, continued from 1862 
to 1868. By Srepnen G. Crarke. 810. $7.50. . 

Messrs, LITTLETON and BLATCHLEY, were the Editors of the first edi- 
tion of this Digest. In the preparation ofthe work, they carefully examined 
2,576 volumes of English and American Law Reports and gave abstracts 
of 930 Insurance Cases, which they embodied in 1,525 Sections. And they 
examined (so they say in their preface) every case cited. The New, Re- 
vised, and Enlarged Edition was Edited by STEPHEN G. CLARKE, Esq., of 
the New York Bar, and the publishers believe he has done his work 
thoroughly. He has carefully examined every volume of Reports published 
in this Country and in Great Britain since 1862, and digested every Insurance 
case. The present work contains abstracts of 1,246 Cases, embodied in 
2,216 Sections, thus giving 316 Cases and 691 Sections more than were con- 
tained in the first edition. 

LownveEs.—Admiralty Law of Collision at Sea. 1867. 7s. 6d. 
cloth, 

Macens.—An Essay on Insurance, explaining the Nature of the 
Various Kinds of Insurance practised by the different Commercial 
States of Europe, and shewing their Consistency or Inconsistency 
with equity and the public book; Illustrated by Real and Extraor- 
dinary Cases stated at large, with Observations thereon, tending to 
settle divers doubtful points in making up Accounts of Losses and 
Averages. By Nicnoras Macens. 2 vols. 4to, 1755. 

Maserss, F.—The Principles of the Doctrine of Life Annuities, 
4to. 1783. 

Marsnatt, J.—Tables and Tracts connected with the valuation, 
whether of Annuities and Assurances contingent on the Duration of 
Life, or of Sums and Annuities certain, with various Formule and 
incidental Notices. 7s. 

*MarsHati, 8.—Treatise on the Law of Insurance, in Four 
Books ; containing Marine Insurance, Bottomry and Respondentia, 
Insurance upon Lives, and Insurance against Fire, by J. W. Conpy. 
2 vols. Philadelphia, 1810. $7. 

Marsnart—The Law of Marine Insurance. Fifth edition. 
By Justice Shee. 1865. cloth. 28s. 

*May, Joun W.—Law of Insurance as applicable to Fire, Life, 
Accident, and other Risks not Maritime. Boston. 
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Mavupe & Pottock.—A Compendium of the Laws of Mer- 
qiant Shipping. Third edition. 1864, 34s. cloth. 

McKean, A.—Practical Life Tables, deduced from the North- 
ampton, Carlisle, and recent Government Observations. 8vo. 21s. 

Metxtz, James.—The Rationale of Life Assurance Premiums, 
8vo. 

An Analysis of the profits of Life Assurance, inquiring 
into the Sources of the Profits of Life Assurance, with a view to 
their Equitable Distribution. Svo, 3s. 6d. 

Mmiu1ar, T. H.—On Assurance and Values of Annuities. 8vo. 12s, 

Mittar, J.—Elements of the Law relating to Insurances. Ed- 
inburgh, 1787. $3. 

Miene, Josuva.—tTreatise on Annuities. 2 vols. 8vo. 

Morean, Witu1am.—The Principles and Doctrines of Assuranee, 
Annuities of Lives, Coutingent Reversions, stated and explained. 
8vo. 

Netson.— Vital Statistics: being a development of the Rates of 
Mortality and Laws of Sickness ; with an Inquiry into the Influence 
of Locality, Occupations, and Habits of Life, on Health; an Analy- 
tical View of Railway Accidents; and an Investigation into the Pro- 
gress of Crime in England and Wales. By F. G. P. Netson, F. L. 
S. Third edition. 4to. cloth. 21s. 

Orcuarp, Witt1AmM.—On Assurance Premiums, Single and An- 
nual; with Preliminary Treatise by Perer Gray. 8vo. 10s. 

Parwortu, Wryarr.—Notes on Causes of Fires; " ley is 
the Safest of Various Methods of Warming Buildings. 1s. 6d. 

P . A.—System of the Law of Mari ine “a 2 vols. 
me sg 1809. 

*Parsons.—A Treatise on the Law of Shipping and the Law 
and Practice of Admiralty. By Turoruttus Parsons, LL. D. 2 
vols. 8vo. Law sheep. $15. 

This work embraces that Portion of the author’s Treatise on Maritime 
Law relating to the Law of Shipping and the Law and Practice of Admiral- 
ty. It also includes the many recent decisions on these subjects. The most 
important topics are re-written. In the Appendix will be found a com- 
plete collection of all the mercantile statutes and statutory provisions of 
the United States, together with the pilotage laws of New York and Boston; 
with forms of contract and practice. 

* A Treatise on the Law of Marine Insurance and General 
Average. 2 vols, 8vo. Lawsheep. $15. 

In this work the author has, in the text, stated the principles of Law; 
giving Cases only for illustration, while in the Notes are references to every 

case bearing with any force upon the statements in the text, with full ab- 
stracts of, or copious extracts from, the leading authorities. 

*Panrsons, T.—The Laws of Business for Business Men ; con- 
taining a synopsis of the law relating to Marine, Fire and Life Insur- 
ance—Commercial Law in General—Parties to Mercantile Contracts, 





1870.] List of Works on Insurance. 49 


—Consideration—Sale of Personal Property—Stoppage in Transitu 
—Guaranty—Statute of Frauds—Payment—Negotiable Paper— 
Agency—Partnership —Arbitration. his work contains the fol- 
lowing asto Insurance: 8vo. $3.50. 

Or MARINE INSURANCE.—How the Contract of Insurance is made. Of 
the Interest of the Insured. Of the Interest which may be Insured. Of 
Prior Insurance. Of Double Insurance and Reinsurance. Of the Memo- 
randum. Of Warranties. Of Implied Warranties. Of Representation and 
Concealment. What Things should be Communicated. Of the Premium. 
Of the Description of the Property Insured. Of the Perils Covered by the 
Policy. Of Perils of the Sea. Of Collision. Of Fire. Of Piracy. Rob- 
bery or Theft, Of Barratry. Of Capture, Arrest and Detention. Of the 
General Clause. Of Prohibited 'Trade. OfDeviation. Ofthe Termini of the 
Voyage, and of the Risk. Of Total Loss and Abandonment. Of Revoca- 
tion of Abandonment. OfGeneral Average. Of Partial Loss. Of Adjust- 
ment. : 

Or Fink INsurANCE.—Of the Usual Subject and Form of this Insur- 
ance. Of the Construction of Policies Against Fire. Qf the Interest of the 
Insured. Of Reinsurance. Of Double Insurance. Of Warranty and Repre- 
sentation. Of the Risk Incurred by the Insurers. Of Valuation. Of Alien- 
ation. Of Notice and Proof. Of Adjustment and Loss. 

Or Lire INsurANCcE.—Of the Purpose and Method of Life Insurance. 
Ofthe Premium. Ofthe Restrictions and Exceptions in Life Policies. Of 
the Interest of the Insured. Of the Assignment of a Life Policy. Of War- 
ranty, Representation and Concealment. Of Insurance Against Disease 
and Against Dishonesty of Servants. 

Parwortu, Wyryatr.—Notes on Spontaneous Combustion. 1s. 

Puiturs, Wittarp.—A Treatise on the Law of Insurance. 2 
vols. 1868. Boston. $15. 

Pocock, Lewis.—A Familiar Explanation of the Nature, Advan- 
tages and Importance of Assurance upon Lives. Demy, 8vo. 5s. 6d, 

Pennsylvania Insurance Digest, comprising all the statutes 
to date. $2. 

Povcet, Lovts;—Dictionnaire Des Assurances, Principes, Doc- 
trine, Jurisprudence, Legislation etrangere, Statistique. 2 vols, 
8vo. £1. e 

Pratt, J. Trop.—The Law Relating to Friendly Societies ; also 
the Acts Relating to Industrial and Provident Societies. 12mo, 
boards. 5s, 

Pricr, Ricnarp.—On Annuities and Reversionary Payments, 
By W. Morgan. 2 vols. Medium 8yo. : 

Ratcurre, Henry.—Observations on the Rate of Mortality and 
Sickness Existing Amongst Friendly Societies, . particularized for 
various Trades, Occupations, &¢., with a Series of Tables. Royal 
8vo. Cloth. 

Ross.—Leading Cases in the Commercial Law of England and 
Scotland, with Notes by Gzorer Ross. Vol. 1, Bills of Exchange; 
Vol. 2, Law of Contracts; Vol. 3, Suretyship, Agency, Partnership 
and Insuranee. 3 vols. 1855-8. $12. 

Repriexp, I. F.—The Law of Carriers of Goods and Passen- 
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gers, Private and Public, Inland and Foreign, by Railway, Steam- 
oat and other Modes. 8vo. pp.600. -New York, 1869. $6 50. 

*,.* The chapters inthis work are the latest in reference to the Law of 
Freight, Bills of Lading, Lien for Freight, Insurable Interest in Goods, 
Demurrage, &e. 

Sane, Epwarp.—Life Assurance and Annuity Tables. 2 vols. 
£7 7s. 

A Treatise on the Valuation of Life Contingencies, Ar- 

ranged for the Use of Students. 8vo. 21s. 


*——Sayter.—A Manual of the Law of Insurance; being a 
concise and practical statement of the Law of Fire Insurance, with 
separate chapters on Marine, Life and Accident Insurance. By Mrt- 
TON SAYLER and Netson Sayter, of the Cincinnati Bar. 12mo., 


ScratcuLtey, ArtHur.—Treatise on Life Assurance and Rever- 
sions, cuntaining Yalues of Reversions, Post Obits, Policies of As- 
surance, Division of Bonus, Mathematical and Moral Probabilities, 
Sickness in Friendly Societies, &c. New Edition. 8vo. 6s, 


A Practical Treatise on Benefit Building Societies and Lo- 
cal Enterprise Encouragement Companies, with Appendix on Build- 
ing Companies and Suburban Villages, Irish Land Tenure and Im- 
provement, Emigration and Colonization Societies, Tontine Associa- 
tions, the Doctrine of Compound Interest, Mathematical and Practi- 
eal, &c. Fourth Edition. 8vo. 7s. 6d. 

Treatise on Associations for Provident Investment—Savings 
Banks, Post Offiee Savings Banks, and Banks of Deposit. Friendly 
Societies, with an Exposition ef the true Law of Sickness. 2 Books 
jul vol. 8vo. 7s. 6d. 

Treatise on Copyhold and Church Lease Enfranchisements, 
with numerous Tables, and a Model Set of Rules, suitable for Ben- 
efit, Building, and Freehold Land Societies. Fourth Edition, 3s. 6d. 

Marshall on Marine Insurarice. $7. 

Stevens and Btnecke on Average and the Adjustment of 
Losses in Marine Insurance. Scarce. 

Hand Book on Life Assurance Laws for the use of Policy- 
holders and Agents. 8yvo. 2s. 6d. 

*Suaw, W. G.—Law of Fire and Life Insurance, with Practical 
Observations by Cuares Exuis. Burlington, 1854. 

*Suepparp, W.—Touchstone of Common Assurances; a Plain 
and Familiar Treatise, opening the Learning of the Common Assur- 
ances or Conveyances of the Kingdom, 2 vols, New York, 
1808. $10. 

*SuHEerRMAN, H.—Analytical Digest of the Law of Marine As- 
surance, with Appendix. New York, 1841. $2 50. 

Stone, W.—Practical Treatise on Benefit Building Societies, 
12mo. &s. 
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Tuompson, W. T.—Actuarial Tables, Carlisle 3 per cent.; Single 
Lives and Single Death, with Auxiliary ‘Tables. 4to. 

*Smiru, H. W.—Life Agents’ Aid. An enquiry into the Sources 
of Surplus and an Explanation of the Contribution plan of mak- 
ing Dividends. 48 pp. 12mo., tinted paper. 

*Srrvens, R, & Benecke, W.—Treatise on Average and Ad- 
justments of Losses in Marine Insurance, with Notes by W. Putt- 
ups. Boston, 1833. $6. 


*Watrorp.—The Insurance Guide and Hand Book. <A Guide 
to the Principles and Practice of Life Assurance; and to the Pres- 
ent Position of Existing Offices ; and a Hand Book of the best Au- 
thorities on the Science; with a History of the introduction of the 
various branches of Insurance now practised; a popular outline of 
the Laws of Mortality; of the Construction of Mortality Tables ; 
the Formation of Rates of Premium, with the Rates of all the 
Offices; the Derivation and Division of Bonuses; the opera- 
tions of Interest, simple and compound; the Surrender Value of 
Policies; and other points of practice; together with a Chapter on 
Life Assurance as an Investment. 1868. 8vo. $3. 


Weskett, J.—Complete Digest of the Theory, Laws, and 
Practice of Insurance. Dublin, 1783. $3 50. 


*——W o.rorp.—Insurance Laws of the United States. $10. 


Orders for works in the preceding list may be sent to the Office 
of the Bankers’ MaGazine, 23 Murray Street, New York. <A dis- 
count will be made on all orders above Twenty Dollars. 


Ten Years In Watt Srreet.—‘ Ten Years in Wall Street,” 
by Witt1am Worrtuincton Fow cer, with illustrations by ArruvR 
LEMLEY, is an octavo volume of about five hundred pages, published 
by Worrurncton, Dustin & Co. We infer that it is one of the 
numerous sensation volumes “sold only by subscription.” It cer- 
tainly is one of the most interesting of them. Mr. Fow ter, during 
the period of which he writes, was an operator in Wall Street, 
lost and made fortunes, and has lived to record his experience. The 
book gives the histories and mysteries and men of the “street,” the 
Stock Exchange, the Gold Room, the speculations in stocks, gold, 
governments, pork, petroleum, grain, &c., with life sketches of noted 
speculators and money kings, such as VANDERBILT, Drew, GovuLp, 
Fisk, Jerome, Lirrke—how the great arises and panics are pro- 
duced, and how the famous pools, rings, cliques and corners are 
formed, and appropriately closes with the battles of the giants, and 
of the great gold ring in 1869. It is an interesting book, and ex- 
ceedingly well written. One volume octave, Price $3.50. 





Revision of the Mint Laws. 


REVISION OF THE MINT LAWS. 


Letter of the Secretary of the Treasury to the Chairman of the 
Committee on Finance, communicating a Report of John Jay 
Knox in relation toa revision of the laws pertaining to the Mint 
and Coinage of the United States. 


April 28, 1870.—Referred to the Committee on Finance and 
ordered to be prinied. 
. May 2, 1870.—Ordered that five hundred additional copies be 
printed for the use of the Treasury Department. eon" 


TreasuRY DEPARTMENT, April 25, 1870. 

Srr :—I have the honor to transmit herewith “ A bill revising 
the laws relative to the mint, assay offices, and coinage of the United 
States,” and accompanying report. The bill has been prepared un- 
der the supervision of John Jay Knox, Deputy Comptroller of the 
Currency, and its passage is recommended in the form presented. 
It includes, in a condensed form, all the important legislation upon 
the coinage, not now obsolete, since the first mint was established 
in 1792; and the report gives a concise statement of the various 
amendments proposed to existing laws, and the necessity for the 
change recommended. There has been no revision of the laws _per- 
taining to the mint and coinage since 1837, and it is believed that 
the passage of the inclosed bill will conduce greatly to the efficiency 
and economy of this important branch of the Government service. 


lam, very respectfully, your obedient servant, 
Georce 8. BoutweEtt, 
Secretary of the Treasury. 
Hon. Joun SHERMAN, : 
Chairman Finance Committee, Senate of the United States. 


OFFICE OF COMPTROLLER OF THE CURRENCY, 
Wasuineton, April 25, 1870. 


Str :—The last annual report of the Secretary of the Treasury 
contained the following paragraph : 


“The mining and coining of the precious metals is now so large 
a national interest that it deserves more attention than it has hitherto 
received. At present there is no bureau or officer in the Treasury 
Department at Washington charged especially with the management 


TREASURY DEPARTMENT, 
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of this great interest. I therefore reccommend that provision be 
made for the appointment of a proper officer to be intrusted with 
this branch of the public business, under the direction of the Secre- 
tary of the Treasury. 

The coinage of the country is diminished in amount by the fact 
that in England and France the mint expenses are much less than 
with us. It would no doubt have a tendency to prevent the export 
of the precious metals in the form of bullion, if the mint charges 
were to be reduced or altogether abolished.” 


In accordance with your request, made some weeks since, to 
prepare a bill which should include these recommendations, and also 
present in a concise form every important provision contained in the 
different laws relative to the mint and coinage, I have the honor to 
hand you herewith “ A bill ‘revising the laws relative to the mint, 
assay Offices, and coinage of the United States.” 


The method adopted in the preparation of the bill was first to 
arrange in as concise a form as possible the laws now in existence 
upon these subjects, with such additional sections and suggestions 
as seemed valuable. Having accomplished this, the bill, as thus 
prepared, was printed upon paper with wide margin, and in this 
form transmitted to the different mints and assay offices, to the First 
Comptroller, the Treasurer, the Solicitor, the First Auditor, and to such 
other gentlemen as are known to be intelligent upon metallurgical 
and numismatical subjects, with the request that the printed bill 
should be returned with such notes and suggestions as experience 
and education should dictate. In this way the views of more than 
thirty gentlemen who are conversant with the manipulation] of 
metals, the manufacture of coinage, the execution of the present laws 
relative thereto, the method of keeping accounts, and of making re- 
turns to the department, have been obtained with but little expense 
to the department, and little inconvenience to correspondents. Hav- 
ing received these suggestions, the present bill has been framed, and 
is believed to comprise within the compass of eight or ten pages of 
the revised statutes every important provision contained in more 
than sixty different enactments upon the mint, assay offices, and coin- 
age of the United States, which are the result of nearly eighty years 
of legislation upon these subjects. 


PROPOSED AMENDMENTS. 


The new features of the bill now submitted are chiefly; the 
establishment of a Mint Bureau at the Treasury Department, which 
shall also have charge of the collection of statistics relative to the 
precious metals ; the consolidation of the office of superintendent 
with that of the treasurer, thus abolishing the latter office, and dis- 
connecting the mint entirely from the office of assistant treasurer ; 
the repeal of the coinage charge, and authorizing the exchange of un- 
parted for refined bars; a reduction in the amount of wastage, and 
the tolerance (deviation in weight and fineness) in the manufacture 
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of coin; requiring the token coinage to be of one material of uniform 
value, and to be redeemed under proper regulations when issued in 
excess, and the expense of its manufacture to be paid from specific 
appropriations, and not from the gain arising in its manufacture, as 
heretofore; an entire change in the manner of issuing the silver 
(subsidiary) coinage; discontinuing the coinage of the silver dollar; 
limiting the amount of silver to be used as alloy, so as to make the 
gold coinage of uniform color ; the destruction of the dies not in use 
annually ; requiring vouchers to pass between the different officers 
of the mint, in all transfers of bullion or coin; requiring increased 
bonds from ofticers-of the mint, and authorizing each officer to nom- 
inate his subordinate before appointment ; and also making it an of- 
fense to increase or diminish the weights used in the mint. 


LOCATION OF MINT AT PHILADELPHIA—-BRANCH MINTS. 


The mint was located at Philadelphia by act of April 2, 1792, 
for the reason that at that time that: city was the seat of Government 
and the commercial center of the country. The act of January 18, 
1837, gave to the Director of the Mint the supervision of the mint 
and branches. Two years previous, March 3, 1835, an act had been 
passed establishing branch mints at New Orleans, at Charlotte, 
North Caretina, and Dahlonega, Georgia. There was no expecta- 
tion that any large amount of bullion would be deposited at these 
institutions, and they were established rather to gratify the desire 
for the establishment of mints in the South than from any motive of 
sound national policy, and their supervision was placed under the 
control of the Mint at Philadelphia. Eleven years later, January 
19, 1848, gold was discovered in California, and twenty-two years 
later, June, 1859, silver (the Comstock lode) in Nevada. In July, 
1852, the branch mint in San Francisco, and in March of the nexe 
year the assay office in New York, were authorized, and ‘following 
out former precedents, these institutions were placed under the con- 
trol and regulation of the Director of the Mint. 


MINT BUREAU REQUIRED. 


This supervision has been merely nominal. In the year 1856, 
large losses—nearly a quarter of a million of dollars ($235,073 12) 
—occurred in the office of the melter and refiner in San Francisco, 
and a committee, and subsequently a special agent, was sent by the 
Secretary of the Treasury to examine that institution, who reported 
great irregularities in its management, and the amount of the defici- 
ency, no portion of which was ever recovered. An examination was 
also made by direction of the Secretary in the year 1866, which ex- 
hibited large differences in the accounts of the coiner and the treas- 
urer, which could have easily had been traced to the responsible 
party if the different officers of the mint had been required in their 
transfers of bullion to take and receive the ordinary receipts required 
in business transactions. During the present year, the examinations 
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which have been made by your direction into the affairs of the 
branch mints at San Francisco and Denver, and of the assay office of 
New York, have disclosed other irregularities, resulting in large 
losses to the government, which might easily have been prevented 
by periodical exafninations conducted by competent persons. The 
examination into the affairs of the assay office in New York in par- 
ticular exhibited the fact that vouchers had been paid for many 
years by different treasurers of that office without requiring the ap- 
proval of the different officers for whom the supplies had been or- 
dered, and that these vouchers had been transmitted to the depart- 
ment and passed upon by the accounting officers of the Treasury, it 
not being considered a part of their duty to examine vouchers trans- 

‘mitted to them from the mints and assay offices to ascertain if the 
regulations of the Mint at Philadelphia had been followed. No 
official examination of the assay office in New York by the Director 
of the Mint, as far as can be ascertained, hassever taken place, and 
it was with difficulty that a copy of the regulations of the Mint for 
the transaction of business could be found. 


A large portion of the business of the Mint at Philadelphia is 
the manufacture of the minor coinage. The total amount of copper, 
bronze and copper-nickel coinage which has been issued at the Mint 
is $10,407,603 55; prior to the year 1858 the total issue was $1,662,- 
813 55; the balance, $8,744,790, has all been issued during the last 
twelve years. 

The expense of the manufacture of this coinage has been paid 
from the gain arising from the conversion of copper, bronze, and 
copper-nickel into coin having a nominal value much exceeding its 
intrinsic value. The amount paid into the treasury during the past 
twelve years from this source has been $4,225,000, so that the minor 
coinage has been manufactured at a cost of more than one-half of its 
nominal value. Ifthe manufacture of this coinage had been under 
the supérvision of an officer not influenced by the clamor for patron- 
age, and independent of all local pressure, its cost would not probably 
have been more than one-third of its nominal value. 


The national banks of the country are subject to examinations 
annually, or oftener, by experts, and a corps of special agents are 
continually in the service looking after the interests of the govern- 
ment in connection with the custom-houses and the depositories of 
public money. The mints and assay offices of the United States 
should at all times be subject to like inspection. The Mint at Phila- 
delphia is one of the institutions requiring this supervision. Its coin- 
age is only about one-sixth of its sister institution in San Francisco, 
and its deposits about one-third of the assay office in New York, so 
that if the officers of each establishment are equally well qualified, 
the Mint in Philadelphia has no right to claim the supervision of 
establishments more favorably located for receiving deposits of bull- 
ion. Moreover, an officer located at the seat of Government, by the 
opportunity afforded him of interviews with different persons from 
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all parts of the country, would be more likely to learn the wants and 
views of each section in its relation to the business of this office. 
Having the supervision of the statistics pertaining to the develop- 
ment of the mining industry of the precious metals, as provided for 
in the bill, and the opportunity of obtaining vafuable information 
from other departments of the Government, he would be able at all 
times to furnish the most accurate data relative to the annual pro- 
duction and the amount of the precious metals existing in the coun- 
try, and annually exhibit, in concise and well-arranged tables, statis- 
tics relative to the coinage of the country and of the world. He 
would require frequent reports in reference to all business transac- 
tions at the different establishments, and would carefully scrutinize 
all vouchers made to the department before they are passed to the 
accounting officers for final settlement. Having made personal visi- 
tations to the different institutions, he would be able to criticise the 
estimates of each establishment, (the annual estimates for the mint 
service during the year 1870, as presented by the Director without 
amendment, were $826,526,) and to reduce these estimates within 
proper limits before they are transmitted to Congress. He would 
hold the same relation to the institutions under his charge that the 
Treasurer of the United States holds toward the different assistant 
treasurers ; and the officers of customs and other heads of depart- 
ments toward their subordinates. Finally, by devoting his time to 
the consideration of these subjects, he would be able to present in- 
telligent views upon “ the mining and coinage of the precious metals, 
which is now so large a national interest as to demand more atten- 
tion than it has heretofore received.” 


DISCONTINUANCE OF THE OFFICE OF TREASURER. 


The office of the treasurer of the mint in the proposed bill has 
been abolished, and his duties transferred to the superintendent. 
The only objection to this change is that the office of the superintend- 
ent should be kept distinct, so that he may be a check upon the 
treasurer. This is unnecessary. In the proposed bill the assayer, 
who determines the value of bullion, is required to countersign the 
certificate issued to the depositor, who is himself present and watch- 
ful for his own interest. A sufficient check upon the purchase of 
supplies will be to require, as at present, the approval of the officer 
for whose use such supplies are ordered, upon all vouchers before 
payment. The business of the different assistant treasurers has of 
late years been very much increased. The office of treasurer of the 
mint is in every instance in a building disconnected from that of the 
assistant treasurer, and the businéss is usually performed by subordi- 
nates. It is, moreover, impossible to examine in a satisfactory man- 
ner the office of an assistant treasurer who holds at the same time the 
office of treasurer of the mint, without first closing the mint, pre- 
cipitating the bullion in solution, and ordering a general settlement 
of the institution, a proceeding which requires many days, and 
which is not usually performed oftener than once a year. 
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OFFICERS TO NOMINATE THEIR SUBORDINATES. 


The bill also increases the bonds of the operative officers of the 
mint, and authorizes them to‘nominate their subordinates, subject to 
the approval of the superintendent, before they are submitted for 
appointment. This provision will prevent an excess of workmen, 
make each officer responsible for the men employed, and prevent the 
forcing of incompetent and undesirable subordinates upon the differ- 
ent officers. Authority is also given for obtaining the services of 
skilled artizans in the preparation of dies for coinage. 


AUTHORITY TO EXCHANGE UNPARTED BARS FOR REFINED BULLION. 


It is not proposed in the present bill to increase or diminish the 
charges for refining bullion, but to encourage the refining of gold 
and silver bullion by private parties, and to authorize under proper 
regulations the exchange of unparted bars for refined bullion, thus 
reducing the expense and unavoidable wastage consequent upon that 
process. It is well understood upon the Pacific coast that private 
parties can refine bullion at a much less rate than the mint. This is 
owing, in the first place, to the fact that private parties can use the 
sulphuric-acid process, which is much cheaper than the nitric-acid 
process of the mint ; and secondly, that the deposits at the mint in 
San Francisco are chiefly in gold, when it is absolutely necessary 
that there should be two parts of silver mixed with one part of gold 
in solution, in order successfully to part the one from the other. 
The mint must therefore purchase silver to be used for this purpose, 
and use at a loss a much larger amount of acid than is necessary for 
the manipulation of the bullion deposited. Private refiners have 
too much silver ; the mint too little; an exchange can therefore take 
place beneficial to both parties without the slightest risk to the gov- 
ernment and with a contingent benefit to the miner and the de- 
positor. 


REPEAL OF THE COINAGE CHARGE. 


An act has recently passed the English Parliament* authorizing, 
as hitherto, payment in coin to depositors of refined bullion without 
charge. The coinage charge at the French mint is about one-fifth 
of one per cent. ; our present charge is one-half of one per cent. Our 
coinage charge it is now proposed to abolish, in order to conform to 
the practice of our own mint prior to the act of February 21, 1853, 
and for the reason that it should be the policy of the Government to 





* ‘““Where any person brings to the mint any gold bullion, such bullion shall be assayed and 
coined, and delivered out to such person, without any charge for such assay or coinage, or for 
waste in coinage ; provided that, 1. If the fineness of the whole of the bullion so brought to 
the mint is stch that it cannot be brought to the standard fineness under this act of the coin to 
be coined thereout, without refining some portion of it. the master of the mint may refuse to 
receive, assay. or coin such bullion. 2. Where the bullion so brought to the mint is finer than the 
standard fineness under this act of the coin to be coined thereout, there shall be delivered to the 
person bringing the same such additional amount of coin as is proportionate to such superior fine- 
ness. No undue preference shall be shown to any person under this section, und every person 
shall have priority accerding to the time at which he brought such bullion to the mint for assay 
or coinage,”"—Section 8, English ‘‘ coinage act, 1870.” 
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hinder rather than to encourage the export of bullion. Our present 
laws have the effect to induce bankers to ship bullion as a commo- 
dity for the purpose of making sterling exchange. <A very intelli- 
gent gentleman upon the Pacific coast, who is thoroughly familiar 
with this question, in a recent publication thus refers to the subject : 


“I dofnot desire to {be understood as arguing that any change 
of our%mint,laws will put a stop tothe export of the precious metals, 
when it becomes necessary for the adjustment of the balance of trade. 
That is one of those inexorable commercial necessities so well un- 
derstood, that it would be folly to pretend to the discovery of any 
expedient that would obviate it. My proposition simply is, that 
when the balance of trade is not against us the precious metals 
are exported as commodities for the profit on their out-turn above 
the par of exchange, or may be so exported in excess of what the 
balance of trade requires. In other words, when the market is 
abundantly supplied with commercial bills with which bankers could 
cover their own exchange, they still prefer to ship bullion, not only 
as being a safer remittance, but as also furnishing a profit on the 
out-turn, equal to, or perhaps exceeding, the discount on commercial 
bills. Furthermore, that while the balance may be against us in the 
aggregate, yet, with reference to particular periods of time, and to 
particular countries, it may be in our favor, and that a nation may 
become an importer of the precious metals as commodities without 
reference to the balance of trade. Such, indeed, is our daily experi- 
ence here. While we are exporting our unrefined gold and silver to 
Europe, and our refined metals to China, we are importing gold 
from British Columbia, and silver from Mexico. . While in the last 
ten years we have exported $612,000,000 of our native product, we 
have imported $157,000,000 of foreign treasure, and yet we receive 
no practical benetit from it as a means of increasing our metallic cir- 
culation; for it no sooner reaches our market than it commands a 
premium above its value in our mint for re-export, when it is in the 
form of bullion; and when in [foreign] coins it only entails a loss 
upon American commerce, as they are received abroad at « greater 
valuation than they will realize either in our market or at our mints ; 
and we are, therefore, in every event, and under’ every condition of 
trade, the loser. That as the commerciaP value of gold as a commo- 
dity is greater than its value in our mints, our own production seeks 
other markets uncoined, and that of other nations avoids ours. 
While, however, there is a profit in the export of uncoined bullion, 
taken at its valuation in our mints, there is always a loss on the ex- 
port of our coins taken at their current value. The result, there- 
fore, of modifying our mint charges so as to conform to those of 
other nations would be to raise the coining value of gold at home 
above its commercial value, and thereby make it more valuable for 
coinage than for export. It would, therefore, all seek our mints for 
coinage; and when once coined would be the very last thing any 
one would want to ship, and never would be exported, except in 





1870,] Revision of the Mint Las. 59 


cases of absolute necessity, and when no other medium of exchange 
could be procured.” » 


Hon. H. R. Linderman, late Director of the Mint, in aes 4 recent 
report to the department upon the branch mint at San Francisco, 
confirms this statement : 


“ My attention was attracted to the very small amount of re- 
fining and coinage executed at the branch mint at San Francisco, 
compared with the production of the country, and I was naturally 
led to inquire for an explanation. A due examination of the sub- 
ject soon satisfied me as to the cause, which I found to be that, under 
our present system of mint laws , bullion has a higher commercial 
value for export than for coinage in the mint, which not only affects 
the local interests of that coast, but in view of the diminishing pro- 
duct of the precious metals becomes a question of national import- 
ance. The reason for this is, that as gold and silver are chiefly val- 
uable for the purpose of manufacturing money, the cost incidental 
to coinage necessarily determines the value of the bullion. I find, 
on comparison, and especially at San Francisco, that the expenses of 
coinage are much greater than abroad, and hence our metallic pro- 
duct commands a higher price in foreign coantries than can be reali- 
zed by its coinage at home. The principal charge tending to pro- 
duce this result is that of half of one per cent. for coinage, which is 
above that of any other nation, and especially France and England, 
where most of our gold bullion is exported. 

The importance of this subject had presented itself in a measure 
to me while I was Director of the Mint, and in my annual report for 
1868 I recommended its reduction from a half to a quarter of one 
per cent.; but my examination: at San Francisco has led me to con- 
sider the subject more thoroughly, and I am convinced that it should 
be abrogated altogether, and that we should return to our uniform 
practice prior to 1853, which was to coin gold without charge, not 
only as an expedient for encouraging coinage, but as being more 
consistent with the theory of money as a universal standard of value. 
A few examples will demonstrate the fact that bullion is, as I have 
before stated, of greater commercial value in our markets for export 
than for coinage at the mint. An unparted stamped bar (ounces, 
42,24 gross, 892 thousandths fine of gold, 98 fine of silver, and 10 
parts base metal) deposited at branch mint, San Francisco: 


Value of gold $778 87 
TOMO GOR a6. 65:66:56 ceccdccsanddes jcadduhuda doaeeematd sade 4 85 
Premium on silver, 4 per cent 19 


Branch mint, gross value 783 91 
Deductions. 


Refining charge, 11 cents per ounce, gross.... 
Coinage charge, one-half of one per cent 


Net branch mint returne.ccccccce.ccccsewcccccosce sistmae 
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Same bar sold in market as bullion stamped, ounces, 42.240; 
892 fine, (sold at par 892)..... paalaaaeieane coe $778 87 
Less one-eighth of one per cent., assay charge........-.+. 97 777 90 
Difference in favor of sale in market.......... pabsadebecemuvcmeens 2 55 
The same bar, if minted at New York or Phila. gross value of bar.. $783 91 
Deductions. 


Refining, 5 cents per OUNCE, QrOSS....--eeeeccecccccccceee $2 11 
Coinage charge same as at San Francisco........++.eeeeee 8 91 


Net United States mint or United States assay office return....... 
The same bar sold at New York at } on 900 would net 


Difference against deposit for coinage and in favor of sale as bullion 
for export....- a Ccccccccces ecccece 


The same bar deposited at San Francisco assaying works,gross value $783 91 


Deductions. 


Refining, 8 cents per ounce, gross.....- tdvcnsoscssddscecas E898 
Coinage charge......+.+.+. iexee Poe cccccccccccccccccccs.. SOL 7 29 


776 62 
Sold as bullion for export........... sie dewieaaaarineeacmene 777 90 


Difference against deposit for coinage..........-. eaters ere oe 1 28 


The net proceeds of the same bar, if coined without deduction of the half 
of one per cent. for coinage, would be as follows: 


: val Market value Diff. in fav- 
Coinage value: ‘gs bullion. or of coinage. 


San Francisco branch mint........+--.++0- $779 26 $77790 $1 36 
Phila. mint and New York assay office.... 781 80 780 81 99 
San Francisco refining works............-- 78053 777 90 2 63 


BASE METAL COINAGE. 


The proposed bill authorizes the issue, as at present, of three 
and five cent copper-nickel coins, and in addition a one-cent piece of 
the same material. These coins are made redeemable in lawful 
money in sums of fifty doliars, and are legal tender in sums of twenty 
cents inany one payment. The proposed cent coins will be one and 
one-half grams in weight, a little heavier and a little larger than the 
present five-cent silver piece, which, together with the three-cent 
silver piece, is discontinued, The copper and bronze coins heretofore 
authorized are exchangeable for the copper-nickel coins. They will 
therefore gradually pass put of circulation, leaving eventually a minor 
coinage of one material, and of uniform value. A suggestion was 
made to authorize the issue of but a single coin in addition to the 
gold and silver coinage now in existence, that piece to be one cent, 
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into which all other base-metal coins shall be exchangeable ; but the 
present copper-nickel coins are convenient and popular, and it was 
not thought best to withdraw them, but to provide for their redemp- 
tion and the discontinuance of the issue when redundant. 


ALLOWANCE FOR WASTAGE, 


The present law authorized an allowance to the melter and re- 
finer of two ounces of wastage on every thousand ounces of bullion 
manipulated ; to the coiner one and one-half ounces on every thousand 
ounces of gold, and two ounces on every thousand ounces of silver 
manipulated. In the proposed bill this allowance is reduced nearly 
one-half, the melter and refiner being allowed one-thousandth ‘dn 
gold, and one and one-half thousandths on silver, and the coiner one- 
half of one-thousandth on gold, and one and one-half thousandths on 
silver. Experience in the mints and assay offices for some years past 
has shown that the present allowance is excessive, and that not one- 
fifth of that amount is required. The propriety of a reduction is 
therefore evident. 


TOLERANCE IN FINENESS, EXISTING AND PROPOSED. 


The law prescribes that the gold and silver coins shall be nine- 
tenths fine, that is to say, nine parts pure gold, or silver, and one 
part alloy. It is not practicable in the operations of the mints to 
conform exactly to the standard fineness, consequently a limit of 
variation, termed the “tolerance” or “remedy,” is allowed under 
existing laws. This tolerance is two one-thousandths on gold, and 
three one-thousandths on silver ingots prepared by the melter and 
refiner. In delivering ingots to the treasurer he is credited with the 
standard weight, even though they are two thousandths below it in 
fineness. The actual practice of the mint is not to approve ingots 
varying more than a half of one-thousandth, or one-fourth of the 
legal deviation allowed from the standard. It has been thought 
best, after careful consideration, to reduce the tolerance of fineness 
to one-thousandth on gold, and two and one-half thousandths on 
silver. 

TOLERANCE OF WEIGHT UNDER EXISTING LAWS. 


It is also found impracticable to prepare coins of the precise 
weight prescribed by law, and a deviation therefrom is allowed. 
Under existing laws, the deviation in the double eagle, eagle, and 
half eagle is one-half grain, troy,* or about two cents; in the quarter 
eagle, three-dollar and oue-dollar gold pieces, one-quarter of a grain 
or one cent. In the silver coins it is greater than in gold coins, as 
the former are not usually adjusted by hand, the deviation being one 
and one-half grains (three-eighths of one cent) on the half dollar, one 
grain on the quarter dollar, (one-quarter of one cent,) and one-half 


* A grain of gold of the standard fineness, is worth nearly four (3.876) cents; a pennyweight, 
ninety-three (93.024) cents; anda grain of standard silver one-fourth (0.25001) of a cent. 
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grain (one-eighth of one cent) upon the dime. To prevent an issue 
of light coins below the prescribed weight, but within the limits of 
tolerance, the law prescribes that when a number of pieces are 
weighed together for delivery by the coiner to the treasurer, and by 
the latter to the depositor, the deviation shall not exceed three 
pennyweights (value $2.79) in one thousand double eagles, two 
pennyweights (value $1.86) in one thousand eagles; and one and 
one-half pennyweights (value $1 39.5) in one thousand half eagles, 
and one pennyweight (value ninety-three cents) in one thousand 
dollar pieces. 


TOLERANCE OF WEIGHT IN PROPOSED BILL; IN SINGLE PIECES AND 
IN BULK. 


It has been deemed expedient to contract the allowance in 
weighing a number of pieces, as a more effectual check, and to pro- 
tect the government and the public against the possibility of uni- 
formly issuing coins of a light weight. The coiner is credited with 
the standard whether the coins are above or below the legal weight, 
provided they are within the limits of “tolerance.” The bulk of our 
gold coinage is in double eagles, on which the allowance in the single 
piece is one-half grain ; now if the law did not provide for weighing 
a large number of pieces together, there would be nothing to prevent 
a delivery to the treasurer of large amounts of these pieces each one 
of which might be three-eighths of a grain light. In delivering one 
million ounces or twenty million dollars in double-eagles, the coiner 
would be credited with the standard weight, although the actual 
weight would be about seven hundred and eighty-one ounces, or 
fourteen thousand five hundred and thirty dollars less than the 
amount required in weighing a number of pieces together. This 
allowance is unnecessarily large, and the limit has therefore been re- 
duced, although still in excess of the actual results of the daily trans- 
actions of the mint. 


In the proposed bill the deviation in weight allowed is as follows: 
In the double-eagle, one-half grain troy; in the eagle, three-eighths 
of a grain; in the half-eagle, one-quarter of a grain; in the three- 
dollar piece and quarter-eagle, one-sixth of a grain; and in the dollar 
piece, one-twelfth of a grain; in the half and quarter dollar silver 
pieces, one grain; and in the dime one-half grain. In weighing a 
large number of pieces together, the deviation allowed in five thousand 
dollars’ worth of double-eagles, eagles, half-eagles, and quarter-eagles, 
is one-hundredth of an ounce (about eighteen cents;) and in three 
thousand dollars’ worth of three-dollar pieces it is seven and a half: 
thousandths of an ounce; and in one thousand dollars’ worth of 
dollar pieces, five thousandths of an ounce; in one thousand dollars’ 
worth of silver half and quarter dollar pieces, two-hundredths of an 
ounce; and in one hundred dollars’ worth of dimes, one-hundredth 
of an ounce; the “tolerance” of weight being in the proposed bill 
only about one-fourth the amount now authorized in gold, and one- 
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third the amount in silver, taking into consideration the relative 
quantities of the several denominations now coined. Experience has 
shown that the provision for tolerance in bulk is judicious, and 
effectual as a check against the issue of uniformly light pieces. It 
may be remarked, that as far as ascertained, the laws of other 
countries do not provide a tolerance for coins weighed in bulk. The 
“English coinage act of 1870,” recently passed, makes no such 
provision. 


METHOD OF ISSUING. SILVER (SUBSIDIARY) COIN. 


The act of February 21, 1853, provides that the silver coins of 
smaller denomination than one dollar “ shall be paid out at the mint 
in exchange for gold coins at par in sums not less than one hundred 
dollars.” It was evidently intended that these subsidiary or token 
coins should be issued only in exchange at par for gold coin. But 
the practice at the mint for many years has been to purchase all 
silver bullion offered at about $1 224 per ounce, which is a bove the 
market price, paying therefor in silver coin. The ounce of silver 
purchased is worth $1 25 in the silver coin issued, weight for weight, 
so that the government really reserves a seignorage of two and one- 
half cents per ounce, The effect of the mint practice has been to put 
in circulation silver coins without regard to the amount required for 
purposes of “ change,” creating a discount upon silver coin, and 
bringing loss upon holders of any considerable amount. These coins 
are a legal tender for five dollars, but they are not received at the 
custom house in payment of duties except for fractional portions of 
a dollar. The coins thus issued have accumulated, and are now at a 
large discount in Canada and California, and will again become 
burdensome at home when brought into circulation. . The correct 
method of issuing silver coins is as was originally contemplated: to 
purchase with gold such an amount of silver bullion at market rates 
as is needed for coinage into fractional parts of a dollar ; to issue the 
silver coins only in exchange for gold at par, and to require the 
manufacture of such coinage to cease whenever there is evidence of 
aredundancy. In the proposed bill the language is clear and ex- 
plicit on this point, and these silver coins are made a legal tender for 
sums less than one dollar. 


HISTORY GF SILVER AND GOLD DOLLARS. 


The dollar unit, as money of account, was established by act of 
Congress April 2, 1792, and the same act provides for the coinage 
of a silver dollar ‘of the value of a Spanish milled or pillar dollar, 
as the same is now current.” The silver dollar was first coined in 
1794, weighing 416 grains, of which 371} grains were pure silver, 
the fineness being 892.4 thousandths. The act of January 18, 1837, 
reduces the standard weight to 4124 grains, but increases the fine- 
ness to 900 thousandths, the quantity of pure silver remaining 371} 
grains as before,and at these rates it is still coined in limited amount. 
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The act of March 3d, 1849, directs the coinage of gold dollars. 
They were issued the same year weighing 25 8-10 grains, 9-10 fine, 
23.22 grains being pure gold. By the act of April 2, 1792, 371} 
grains of pure silver and 243 grains of pure gold were declared to be 
equivalent one with the other, and to the dollar of account. At that 
time, as now, in Great Britain, 113 grains of pure gold were very 
nearly the equivalent of the pound sterling. The value of £1 in 
federal money, therefore, was $4.565; prior to this date, and during 
the confederation, the dollar of account, as compared with sterling 
currency, had been rated at 4s. 6d., and in precise accordance with 
this valuation, the congress of the confederation had established 
$4.444 as the custom-house value of the pound sterling. The effect 
of the act of 1792 was really to reduce the value of our dollar of 
account, but apparently to increase the value of the pound sterling 
about 2? per cent. By the act of June 28, 1834, the weight of fine 
gold to the dollar was reduced from 24.75 to 23.20 grains; and three 
years later, January 18, 1837, it was fixed at 23.22 grains, where it 
now remains. Comparing this latter weight with the pound sterling 
of 113 grains, we find an apparent increase of the value of £1 to 
$4.8665, an advance of aimost exactly 9} per cent. upon the old 
valuation of $4.444. We have here the explanation of the existing 
practice in this country of quoting sterling exchange at 9} per cent. 
premium when it is really at par. 


SILVER DOLLAR—ITS DISCONTINUANCE AS A STANDARD. 


The coinage of the silver dollar piece, the history of which is 
here given, is discontinued in the proposed bill. It is by law the 
dollar unit, and assuming the value of gold to be fifteen and one-half 
times that of silver, being about the mean ratio for the past six 
years, is worth in gold a premium of about three per cent. (its value 
being $103.12) and intrinsically more than seven per cent. premium 
in our other silver coins, its value thus being $107.42. The present 
laws consequently authorize both a gold dollar unit anda silver dollar 
unit, differing from each other in intrinsic value. The present gold 
dollar piece is made the dollar unit in the proposed bill, and the 
silver dollar piece is discontinued. If, however, such a coin is 
authorized, it should be issued only as a commercial dollar, not as 
a standard unit of account, and of the exact value of the Mexican 
dollar,* which is the favorite for circulation in China and Japan and 
other Oriental countries. 


INTERNATIONAL COINAGE, 


The United States would undoubtedly agree to any system of 
international coinage having simple relations to some acknowledged 
unit of weight, first agreed upon by England and France, in order 


* Assuming the value of gold to be fifteen and one-half times that of silver, the French five- 
franc piece is worth about ninety-six and one-half cents, (96.4734,) the standard Mexican dollar 
$1 04.90, our silver doliar piece $1 03.12, and two of our halt-dollar pieces 96 cents. 
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METRIC WEIGHTS RECOMMENDED FOR USE IN THE MINT. 


In the proposed bill the weight and fineness of the gold and 
silver coins remain unchanged, but asthe gram (the metric unit) is 
now a legal unit of weight (act July 28, 1866), the weight of the 
different coins in the schedule. annexed has been given in grams as 
well as in troy grains. ‘The propriety of substituting the metric 
system authorized by law for the present mixed system of ounces 
and decimals for weighing bullion; of pennyweights and grains in 
weighing ana adjusting coin; and of grams and milligrams in the 
process of assaying at the mint, has been suggested. This can be 
done with little inconvenience, and is recommended. 


Should the metric system of weights be adopted as suggested, 
exclusively for use in the mint, the following deviation in metric 
weight may be substituted for those in troy weight above given: In 
weighing single pieces, for each double-eagle, thirty-three and one- 
third milligrams; for the eagle, twenty-five milligrams; for the half- 
eagle,tifteen milligrams ; for the three-dollar piece, twelve milligrams ; 
for the quarter-eagle, ten milligrams ; and for the gold dollar piece, 
tive milligrams: for the sélver half dollar and quarter dollar pieces, 
sixty-two and half milligrams; and for the dime, fifty milligrams. 


In weighing pieces in bulk the following metric deviations may 
be substituted : In deliveries of tive thousand dollars’ worth of double- 
eagles, eagles, half-eagles, and quarter-eagles, three hundred milli- 
grams, (about eighteen cents;) in deliveries,of three thousand 
dollars’ worth of three-dollar pieces, one hundred eighty milligrams ; 
and ot one thousand dollar pieces, sixty milligrams; in deliveries of 
one thousand dollars’ worth of half dollar and quarter dollar pieces, 
six hundred and twenty-tive milligrams; and one hundred dollars’ 
worth of dimes, six hundred and twenty-five milligrams. 


Our silver coinage, by an increase of about one-half of one per 
cent. in weight, would be rendered metric, so that two dimes would 
weigh five grams, thereby being equal in weight to the nickel five- 
cent piece, and ten of these dimes.wonld be the exact equivalent in 
weight and fineness of the standard legal-tender silver five-frane piece 
of France, which is of the value of $096.48, The difference of 
value between the gold and silver coins would still be sufticient to 
prevent the exportation of the latter, judging from their relative 
value for the past sixty years,* and if any change is to be made in 
tlte weight of the silver coins this is suggested. 








* From the commencement of the seventeenth century the value of gold in comparison with 
silver gradually advanced, reaching in the middle of that century fourteen and one-half times that 
of silver; during the twenty years previvus to 1809 gold averaged 14.9, nearly fifteen times the 
value of silver; since which time it gradually advanced, averaging, during the thirty years pre- 
vious to 1849, just prior to the discuvery of the new gold fields, — fifteen and seven-eighths 
times (15.82) that of silver; in 1859 its relative value was 15.2, since which time it has advanced 
to 15.6, the point it now holds. (Report of Special Commissioner of Revenue, 1869, Elliott's 
Tables, page 141.) 
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to simplify the present absurd system of calculating exchange; but 
ifit is proposed to lead ‘the way in such a system, then the metric 

system presents advantages over any other proposed. It is probable 
that the larger portion of our gold coins (to-day) in circulation would, 

if weighed together, fall short of their or iginal weight (arising 
chiefly from abrasion) more than three dollars on the thousand 
dollars, which is the difference between the values of the metric coins 
proposed and of the existing coins, so that if the existing coinage of 
the country were to be exchanged weight for weight for the proposed 
metric coins there would probably be very little difference. 


ACKNOWLEDGMENTS. 


In the preparation of the bill I have been greatly indebted to 
Robert Patterson, Franklin Peale, and J. Ross Snowden, of Phila- 
delphia; L. A. Garnett and John Hewston, jr., of San Francisco ; 
E. B. Elliott, of the Treasury Department, and to the officers of the 
different mints and assay offices for notes and suggestions, and par- 
ticularly to Hon. H. R. Linderman, late Director of the Mint, who 
has been associated with me by your direction in the final revision as 
now presented. 


Since the year 1837 no revision of the various mint laws has been 
attempted, and tlie necessity and importance of such a work have 
long been experienced. The proposed bill has been prepared with 
great care, and if it shall receive the indorsement of Congress and 
become a law, it is contidently believed that it will add much to the 
efficient and economical adminstration of this very important branch 
of the government service. 


APPENDIX. 


Tables showing the weight and fineness of all the coins of the 
United States, both in troy and metric weights, are appended ; also 
exhibiting the tolerance now authorized and the tolerance proposed. 


A schedule is also inclosed epee the wastage annually at 
the Mint at Philadelphia from 1857 to 1869. 


A copy of the “ coinage act, 1870,” which has recently passed 
the English parliament, is “also given. 


Respectfully submitted. 
Jno. Jay Knox, 


Deputy Comptroller of the Currency. 
Hon. Grorce 8. BoutweE Lt, 
Secretary of the Treasury. 
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7 
The report of Mr, Knox contains the following supplementary 
Tables, which are both interesting and valuable. 


Appendix A.—Proposed coinage bill. Appendix B.—Table 
exhibiting wastage at the Mint at Philadelphia, from 1857 to 1869. 
Appendix C.—Tables of United States coinage existing and proposed. 
Table I.—Coinage of United States. Table II.—Coinage proposed 
in accompanying bill. Table II.—Metric coinage proposed. Table 
IV.—Comparison of coinage existing and proposed. Appendix D.— 
English coinage act, 1870. 


Copies of the entire Report, with tabular details, will be sup- 
plied to subscribers to the Bankers’ Magazine, without charge. 


COINAGE OF THE MINT AND BRANCHES. 


Summary exhibit of the Coinage, with the respective Dates when 
Coinage was Commenced, of the Mint and Branches, 
to the close of the year ending June 30, 1869. 


Mint. Commencement Gold Coinage. Silver Coinage. Copper Coinage. 
of Coinage. Value. Value. Value. 
Philadelphia........... 1793. $ 445,213,649 91.$ 100,229,821 36.$ 10,407,603 55 
San Francisco . 269,124,656 81. 7,089,957 17 
New Orleans,Jan. 31,°61 1838. 40,381,615 00. 29,890,037 03 
Charlotte, March 31,°61.1838. 5,048,641 50. 
Dahlonega, Feb. 28,’61.1838. 6,121,919 00. 
New York . 178,123,877 47. 3,872,615 13 
Denver 13. 2,530,322 OL. occcee.sccccee 


$ 941,544,681 70 $ 141,082,430 69 $10,407,603 55 


ENTIRE COINAGE OF THE MINT AND BRANCHES. 
To JUNE 30, 1869. 


Commenced. Pieces. Value. 
Philadelphia 93 .. $1,068,513,854 .. $ 555,851,074 82 
Branch Mint San Francisco 54... 28,135,983 .. 76,214,613 98 
Do. New Orleans, Jan. 31, ’61 94,890,695 .. 70,271,652 03 
Do, Charlotte, March 31, °61..1838 .. 1,206,954 .. 5,048,641 50 
Do. Dahlonega, Feb. 28, 61. .1838 .. 1,381,780 .. 6,121,919 00 
Assay Office, New York ee 176,996,492 60 
Branch Mint, Denver, Cal Be 2,530,322 O01 


$1,194,129,266 $1,093,034,715 94 





Bank Holidays in New York. 


BANK HOLIDAYS IN NEW YORK. 
Letter from a Cashier. 


; Jnne 10th, 1870. 
To the Editor of the Bankers’ Magazine: 


In your Magazine for June, on page 1003, you say, ‘‘it appears by the 
new Law, that paper which matures on that day (Monday, July 4th) may be 
paid on Tuesday, the 5th.” I think you are wrong in yourconclusion. The 
law says that when either of those days (4th of July, &.,) shall occur on 
Sunday, the following Monday shall be deemed a public holiday, and any 
bill, &c., which would fall due and payable on such Sunday or Monday shall 
become due on the following day of such Sunday or Monday. You will 
notice that this can only apply when the holiday occurs on Sunday. But 
this year, the Fourth of July occurs on Monday, and the last clause of the 
law does not apply. In accordance with the first part of the law, the Fourth 
day of July is to be treated and considered as is Sunday. This makes 
paper maturing this year on July 4th due onthe next preceding secular 
day, which is Saturday. The Legislature in endeavoring to correct the mis- 
takes in the Act of March 18th, 1865, have blundered again. 

-_— , CASHIER. 


REMARKS. 


The question is one by no means free from difficulty, and law- 
yers will undoubtedly differ in opinion as to the true construction of 
the statute, and there will probably be litigation, whether demand 
is made on ‘the 24. or the 5th., until the question is settled by the 
Court of Appeals, or the legislature amends the statute. The only 
safe way in such cases is to make demand of payment, for all paper 
unpaid, UPON BOTH THE 2D, AND THE 5TH. of July. 

There can be no question, under this statute, that when July 
4th falls on any other day than Sunday or Monday, a note maturing 
on that day should be paid July 3rd. or the next preceding business 
day. The question then is whether there is anything in the statutes 
establishing a different rule when July 4th. falls on Monday. We are 
of opinion that there is not, and that the only cases provided for by 
the statutes are the case when July 4th falls on Sunday and the case 
when it does not; and that if the ‘last day of grace is Monday, July 
4th, presentment "and demand should be made on July 2d. If the 
instrument is not entitled to grace and matures on Sunday, or on 
Monday, July 4th., it need not be paid UNTIL THE NEXT BUSINESS DAY 
after the Sund: ay or holiday. See Satter vs. Burt, 20 Wend. 205. 
Srap.es vs. Frankuin Bank, 1 Metcalf (Mass.) 47. 1 Parsons on 
Notes and Bills, 400. The word “such” before “ Sunday” applies 
also to “Monday.” If the statute had read such “Sunday or on Mon- 
day,” the meaning might have been different. 
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CHANGES OF PRESIDENT AND CASIIIER. 


Continued from April No., 


Name of Bank. 


Elected. 


page 842. 


In place of. 


Merchants’ N. B., Little Rock, ARK., J. W. Smith, Cash. Charles A. Clark. 


N. Bank Commerce, Chicago, ILL., B. F. Hadduck, Pres. A. Vance Brown. 
M. E. Maynard, Cash.Chas. T. Eckley. 


First N. Bank, Sidieeaiiite “ 
National City Bank, Ottawa, - 
First National Bank, Woodstock, ‘‘ 


First Nat. Bank, Columbus, IND 


First Nat. Bank, Newton, low, 
- *Davendorp, -* 
Shoe & Leather N. Bank, Boston, 
A. N. Bank, Attleboro’, Mass. 
First N. Bank, Greenfield, “ 
“Hyannis, ae 
i ‘« Leominster, ‘‘ 
National Bank of Methuen, ‘ 
First N. Bank, Hillsdale, Micu. 


Indian Head N. Bank, Nashua, N. H.Calvin B. Hill, Pres. 


First Nat. Bank, Jamesburg, N. J. 
Union Nat. Bank, Rahway, “ 


Edw. Scott, Pres. 
pe Sheldon, Cash. 
L. 8S. Church, Pres. 
J. J. Murphy, Cash. 
R. Thomas, “ 
C. G. Bulkley, ‘ 
D.C... Poster, * 
Seth Turner, Pres. 
E. R. Price, 
W.J. Jenkins, ‘“ 


S. B. Phinney, Pres. 
A. L. Burditt, Cash. 


J. Emerson, Jr. ‘‘ 
H. J. King, - 


T. W. Hill, Cash. 
R. C. Brewster, ‘ 


Schoharie Co. N. B., Schoharie,N.Y.Jas. H. Bouck, ‘‘ 
Chatham N. Bank, New York City, Geo. M. Hard, ‘“ 


N. Mechanics’ Bank Asso. ” 
Northern Nat. Bank, Toledo, O., 


Seventh Nat. Bank, Philadelphia, 
First Nat. Bank, Danv ille, PA., 
Lancaster, “ 
- “ Newville, “ 
Citizens’ N. Bank, Pittsburgh, PA. 
Nat. Kagle Bank, Bristol, R. I. 


First Nat. Bank, Nashville, TENN. 


N. B. of Newbury, Wells River Vt., 


* Deceased. 


F. Chandler, Pres. 


Cash. 


Stephen Dunlap. 
Lester H. Eames. 
J. J. Murphy. 
Chas. H. Russell. * 
F. M. Banfill. 
Thomas Arthur. 
Hugo Schmidt. 
*John C. Potter. 
H. M. Doggett. 
Geo. W. Ballou. 
Alex. Baxter. 
J.C, Allen. 
George Foot. 

F, Blackmarr. 
Wm. D. Beasom. 
Benjamin Snyder 
J.C. Coddington. 
W.Van Wagenin. 
O. H. Schreiner. 
Mason Thomson. 


F.B. Shoemaker, Cash.E. F. Mortimer. 


John S. Black, Pres. 


Edward S. Hall. 


B. R. Gearheart, Cash.A. P. Fowler. 


C. B. Grubb, Pres. 


John Gyger. 


Jas. McKeehan, Cash.J. P. Rhoads. 


Robert K, Wilson, ‘‘ 
J. E. Watson, - 


C. R. Parsons, Pres. 


Wm. R. Shedd, ‘‘ 


J. E. Brady, Jr. 
J.E. French. 

A. G. Sanford. 
Abel Underwood. 


Liastity oF SrockHotpers.—In the Appeal case of Mitrs 


against Srewart, before the New York Court of Appeals, Decem- 
ber, 1869, the Court holds that one whose shares of stock in a rail- 
road corporation have been forfeited by the company for non-pay- 
ment of ¢alls, is not a stockholder within the meaning of the tenth 
section of the general railroad act of 1850, so as to render him lia- 
ble to a creditor of the company for the amount unpaid on the for- 
feited stock, although the debt was contracted by the company 
before the stock was forfeited. 
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BANKING AND FINANCIAL ITEMS. 


E NOTICE.—The MERCHANTS AND BANKERS’ ALMANAC for 1870, third 
edition, is now ready, in one volume octavo, with list of new banking tirms 
to April, 1870, and seven Steel engraved portraits of eminent bankers and 

merchants, price, $2. 

Interleaved, and with list of 1,400 Bank Directors in New York, Boston, 
Philadelphia and Baltimore, price, $3. 


Interleaved and extra binding, gilt, with thirty-five Steel engraved por- 


traits, and thirty wood cuts to illustrate the Banks of New Y ork, $5. 
The Office of ‘‘The Bankers’ Magazine,” and ‘‘The Merchants and 
Bankers’ Almanac,” is removed to No. 23 Murray Street and No. 27 Warren 


Street, New York, near Broadway. Address orders to P. O. Box 4574, 
New York. 


New Votume.—The fourth volume of the third series, of the 
Bankers’ MaGazinE, comprising twelve Nos. from July, 1869, to 
June, 1870, both inclusive, is completed by the publication of the 
June No. A title page and copious alphabetical index are contained 
in the June No. whereby our subscribers are now enabled to place 


the volume in the binder’s hands. Whatever value the Magazine 
possesses, as a journal of the banking and financial matters of the 
day, that value és quadrupled by having the work substantially 
bound, with a full index to its numerous subjects and cases, for fu- 
ture reference by bank officers, directors and others. For the con- 
venience of subscribers, bound copies of the current and previous 
volumes are supplied, to order, in exchange for the Nos. at a charge 
of $1.50 per year, and fifty cents per No, for any that are deficient. 


FraupuLent Cuecxs.—Louis M. Vaneeten and Josran §. 
Ferris have been arrested on a charge of altering bank checks. It 
was stated that the prisoners were in the habit of selling United 


‘States bonds to Fisk & Harcu and other bankers, and receiving 


their checks on the Fourth National Bank. The name of the payee 
was then erased by chemicals and a new one inserted, the value of 
the check being largely increased in the same manner. Ferrris and 
VANEETEN, it is stated, sold two bonds to the firm for $113 each, 
and one of the checks received was presented in altered form to the 
extent of $4,000 at the Security Bank. The name of James Rosrv- 
SON was used as a cover, as an account had been opened in that 
name. The check excited suspicion, and an investigation resulted 
in the discovery of the fraud. Another altered check for $7,000 was 
also found in the possession of VANEETEN, and Ferris made a con- 
fession of his share of the transaction, throwing most of the odium 
of it upon VaNnEETEN. The men became acquainted in Ludlow 
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Street jail several years ago. Both were held by Justice Dow1ine 
for trial in default of $10,000 each. 


Fravup.—Another fraud has come to light. A man who was known 
to several brokers in the street bought of them 5-20 bonds to the 
amount of $35,000, ten thousand dollars from each of three houses 
and five thousand dollars from a fourth house. In payment of these 
bonds he offered checks which proved ‘to be worthless. Messrs. 
Frank & Gans, one of the houses from whom he obtained $10,009 
bonds, have advertised that they were fraudulently obtained, and 
have warned dealers against purchasing them. The swindler was a 
member of a tobacco house in Water Street, has heretofore borne « 
good reputation and credit. The check given Frank & Gans was 
on the Chemical Bank. he office of the swindler in Water Street 
is in the possession of the sheriff’s officers and the case is in the 
hands of the detectives. 

New York.—Mr. GrorcE M. Harp has been appointed Cashier 
of the Chatham National Bank, in place of Mr. Osmonp H. 
ScHREINER, resigned. 


New York.—The death of Mr. James Punnett, the President 
of the Bank of America, which occurred on Saturday, the 28th of 
May, i in the fifty-seventh year of his age, at his residence in this city, 
having been announced to the Board of Directors, at a special meet- 
ing held on the 30th, it was ordered that the following minute be 
entered upon its records : 

That in recording the decease of the late President JAMES PUNNETT, it 
is fitting that there should be placed also with the record the testimony of 
the Board to the eminent worth of this esteemed friend and associate. 

Entering the bank nearly forty years ago, in a subordinate position, he 
had, by his zeal, fidelity and ability, risen from one grade of responsibility 
to another, till, after having served for twelve years as its cashier, he was 
unanimously elected, on the death of Mr. NEWBOLD, to the Presidency of 
the bank. 

Succeeding in both instances, as cashier and president, to positions 
which had been filled by men of marked ability, Mr. PUNNETT maintained 
and advanced the prosperity of the bank, winning to it and retaining new 
and valued friends, by his uniformly high-toned and gentlemanly courtesy, 
while his administration was marked by caution and conservatism, he com- 
bined with a paramount regard to the safety of the bank and its high posi- 
tion a thoughtful consideration of the financial needs and just claims of the 
community, and was prompt in responding to them. 

In times of financial difficulty, especially, Mr. PUNNETT united pru- 
dence with courage, and a disposition to use to the utmost the facilities of 
the Bank for the relief of those entitled to its aid. 

While, therefore, recognizing and bowing in submission to the Divine 
Providence which doeth all things well, this Board cannot but lament in 
this event the loss of the trusted and faithful officer, the judicious counsel- 
lor, the valued associate and friend. 

Resolved, That a copy of this minute be sent to the family of our late 
President, with the assurance of the heartfelt sympathy of this Board with 
his widow, children, and relatives, and friends, in this severe bereavement. 


New York Srare Bonps.—The Comptroller of New York will 
pay the principal—$700,000—of the State canal loan of 1853, due 
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July 1, 1870, in gold coin, at the Manhattan Bank of this City on 
July 1. The interest on the other canal five and six per cent. bonds 
will aiso be paid in gold at the same place and date. 


Brokers’ Marcorn.—In our June No. we published the Appeal 
case of MARKHAM against Jaupon, where the defendants, stockbro- 
kers, at the request “of the plaintiff, and for him, but in ‘their own 

names and with their own funds, purchased certain stocks, he de- 
positing with them a “ margin” of ten per cent., which was to be 
“kept good,” and they “ carrying” the stocks for him. The Court 
holds (Grover and Wooprurr, J. J., dissenting) that the legal re- 
lation created between the parties by this transaction was necessarily 
that of pledgor and pledgees, the stock purchased being the property 
of the plaintiff, and, in effect, pledged to the defendants as security 
for the repayment of the advances made by them in the purchase ; 
and that a sale of such stock by them, except upon judicial proceed- 
ings, or after a demand upon him for the repayment of such advan- 
ces and commissions, and a reasonable, personal notice to him of 
their intention to make such sale, in case of default in payment, spec- 
ifying the time and place of sale, is a wrongful conversion by them 
of the property of the plaintiff. 

Atsayy Bonps Prorestep. or Thacher has received no- 
tice of the protest of four bonds of the City of Albany, of one thou- 
sand dollars each, dated June 1, 1850, and payable at the Bank of 
the State of New York in tw enty years, for non-payment in gold. 
Other bonds will likewise be protested, it is probable, as the Finance 
Committee, under eminent advice, has decided not to pay any of the 
bonds of the city in gold until the question of liability shall have 
been finally settled by the Supreme Court— Albany Evening Jour- 
nal, 

Bank Sares.—The readers of the BANKERS’ MaGazrne are re- 
ferred to the second page of the cover of the present No. where 
may be found a letter from the Central Bank of Westchester County, 
New York, in reference to the recent attempt to rob that Bank; 
with the opinion of the officers as to the strength of Hurrine’s 
Safes. 

New York.—The resignation of Mason Tomson, Esq., as 
president of the National Mechanics’ Banking Association was ten- 
dered that institution on May 31, and aceepted on June 10. Mr. 
FRANKLIN CHANDLER, for many years cashier of the bank, was 
elected president on June 13, Mr. Tuomson’s retirementis regretted 
not only by the directors and all attached to the bank, but by the 
depositors and those who have been brought into business contact 
with him during his administration. The ‘evidence of his able and 
judicious management of the bank is in the fact that its stock is now 
selling 25 per cent. higher than when he accépted the position of 
President. 


Dethi.—The First National Bank of Delhi, New York, has been 
closed, its stock having been purchased by parties at Port Jervis, 
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N. Y., and with the Union Banking Company of that place will be 
merged in the “ First National Bank of Port Jervis.” Jacos Horn- 
BECK, President; Grorge A. GuERNsEY, Cashier. 
Fayetteville—The Farmers’ Bank of Fayetteville, Onondaga Co., 
was organized in March, 1870, under the general banking law of 
New York, with a capital of $100,000. Mr. Samurt J. WE Ls, 
President ; Wittiam CanpeEkr, Vice President ; Witit1amM F, Merrt- 
MAN, Cashier. Their New York Correspondents are the American 
Exchange National Bank and Messrs. Henry CLews & Co. 


Arkansas.—The coupons of the funded bonds of the State of 
Arkansas due July 1, will be paid by the American Exchange Na- 
tional Bank, New York. 

Little Rock.—Mr. J. W. Sara has been appointed Cashier of 
the Merchants’ National Bank at Little Rock, in place of Mr. 
Cuares A. Ciark. 


Intrno1s.—The Treasurer of State gives notice that the interest 
which will become due upon stock of the State of Illinois, on the 
first Monday of July, 1870, will be paid at the American Exchange 
National Bank, in the City of New York, from the 4th to the 18th 
days, inclusive, of July proximo. 

Ottawa.—Mr. E. P. Suetpon has been appointed Cashier of the 
National City Bank, Ottawa, in place of Mr. Lester H. Eames. 

Decatur.—The First National Bank at Decatur has gone into 
liquidation, and is sueceeded by the banking firm of Smirn, Hammer 
& Co. New York correspondent, Ockan Narionar Rank. 

Inprana.—Notice is given to holders of Indiana Five per cent. 
Certificates of State Stock, that the State Debt Sinking Fund Com- 
missioners will, on the first day of July, 1870, redeem said certifi- 
cates in full, in the order of their presentation, at the office of the 
Agent of State, No. 27 Pine Street, New York City. Holders of 
stock who desire to surrender Certificates for payment are required 
- to notify the Agent of State on or before the 20th of June 1870. 

Indianapolis.—Mr. Freprerick Baces has been appointed 
Cashier of the Merchants’ National Bank, vice V. T. Matort, 
resigned. 

Iowa.—Mr. D. C. Porter has been appointed Cashier of the 
First National Bank, Davenport, in place of Mr. Hugo Scumiupt. 

Newton.—Mr. C. G. Butktey has been appointed Cashier of 
the First National Bank of Newton, Iowa, in place of Mr. Tuomas 
ARTHUR. 

Oxnto.—Mr. F. B. SHoemaker has been appointed Cashier of the 
Northern National Bank of Toledo, Ohio, in place of Mr. Epwarp 
T. Mortimer. 

PENNsyLVANIA.—Mr. Joun S. Brack has been elected Presi- 
dent of the Seventh National Bank of Philadelphia, in place of Mr. 
Epwarp S. Hatt. 
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TennessrE.—Mr. C, R. Parsons succeeds Mr. Ananson G. 
SanrorpD, as President of the First National Bank of Nashville. 
This bank has a capital and surplus of $300,000. Mr. R. G. Jamison 
remains Cashier. Their New York correspondents are: THe 
Fourta Nationa Bank; Tue Nationa Park Bank: Cincin- 
nati, Tue First Nationa Bank. (See their card on the cover of 
this work.) 


New Yorx.—The banking firm of J. & W. Setiaman & Co., 
No. 59 Exchange Place, N. Y., furnish letters of credit for travellers, 
payable in all parts of Europe, Asia, Africa, Australia, North and 
South America. They also draw bills in sums to suit, on Europe, 
and make telegraphic transfers of money to Europe and California. 
(See their card on the cover of this work.) 


New Yorx.—Messrs? Batirw & Sanper, bankers, No. 24 Ex- 
change Place, issue bills of exchange on the European Continent, 
commercial and traveling credits available in any part of Europe, and 
make telegraphic transfers of money to and from France and Ger- 
many. (See their card on the cover of this work.) 


New Yor«.—Messrs. Catpwett & Co., bankers, No. 27 Wall 
Street, offer to purchase and sell, to order, Government Securities, 
American and Foreign Gold and Silver, State, City and Railroad 
Bonds, at market rates. They receive deposits subject to check at 
sight, and ewrrent rates of interest allowed. Buy and sell sterling 
exchange, and give special attention to selling and buying Southern 
securities on commission. (See their card on the cover of this 
work.) 


Int1no1s.—The Mechanics’ National Bank of Chicago transacts 
a general banking business, with special attention to collections in 
the West. J. Y. Scammon, President; Bensamin V. Pace, Vice 
President ; Jos. Sampson Reep, Cashier. (See their card on the 
cover of this work.) 


Texas.—Messrs. Frint & CHAMBERLAIN, bankers, at Waco, 
Texas, give special attention to collections. They collect paper pay- 
able in Waco, with exchange, without commission, and remit on 
day of payment. Their correspondents are; New York, Duncan, 
Suerman & Co.; Swenson, Perkins & Co. New Orleans, Prxe, 
Broruer & Co. Galveston, Batt, Hutrcuines & Co. Houston, 
First Nationat Bank. (See their card on the cover of this work.) 


Trexas.—Messrs. J. M. Brownson & Co., bankers and real 
estate agents, at Victoria, Texas, give prompt attention to collections 
and to the purchase and sale of real estate, the payment of taxes, 
&c. Their correspondents are: Messrs. W. P. Converse & Co., 
54 Pine Street, N. Y. Pike, Broruer & Co., bankers, New Or- 
leans. Batt, Hutcuines & Co, and McMauan & Co., Galveston, 
Texas. (See their card on the cover of this work.) 
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NEW BANKING FIRMS. 


THE BANKERS’ MAGAZINE contains monthly, a list, carefully prepared, 
of new banking jirms in New York City and throughout the United States. 
No charge is made for publishing these names, provided the name of the New 
York Correspondent is furnished. 

Subscribers are requested to send the names of new firms in their respective 
States, as items of useful information to banks and bankers generally. 


THE MERCHANTS AND BANKERS’ ALMANAC for 1870, third edition, 
contains the names of two hundred new banking firms, corrected to April, 
1870. It also contains the names of newly organized National and State 
banks, and the recent changes of President and Cashier, so far as reported. 

Envelopes addressed to all the National and State banks, and to the private 
bankers in the United States, including all new Jirms, to date; and to the 
Savings Banks, Insurance Companies and the Railroad Companies, of the Uniied 
States, and to the Bank Directors in the leading cities, may be had at the office 
of ** The Bankers’ Magazine,” New York, now removed to No. 23 Murray St. 


New York City. 


Boyd, Falls & Vincent, 30 Broad.... Kenyon Cox & Co., 31 Wall Street. 

Bates & Brown, Wall Street........ James C. King & Co. 56 Broadway. 

Corne & James, 25 Broad........-.. John M. Odell. 

Parker Handy, 24 Nassau Street.-.- Robinson, Chase & Co., 18 Broad. 
Wescott & Holly, 11 Broad. 


State. Name of Bank. N. Y. Correspondent. 
San Francisco, aor a ----The Pacific Bank.......... dois 
Santa Cruz, = JB, PRMD 6 o:6404:0606420006 ROE, Winthrop & Co. 
Albany, GA..e.--..00- «Cook & CO.cc0ceccce+eeeNational Park Bank... 
Ackley, IOWA......--+-Lusch, Carton & C0..-cseceeeeccceesccecccuseee 
Carlinville, ILus........ Henderson L. & R. E. Co.Howes & Macy.......-. 
Decatur, ‘©. ..+--Smiths, Hammer & Co...Ocean National Bank... 
Kankakee, 6<  yeeeeeeOdell & Ennis........ 
Metamora, ‘“ .......James F. Earl...........National Park Bank.... 
Wamego, KANSAS.....-.Mucke & Shortridge......Northrup & Chick...... 
Topeka, ‘ ..+++--Guilford Dudley.........Howes & Macy.-..-.+--5 
New Orleans, La.......he Hibernia Bank. 
Ishpenning, MIcH.-..--Seandinavian Savings Bk.Duncan, Sherman & Co. 
Portland, ‘¢ J .eeeel Webber & Son......-N. Y. Nat. Exch. Bank. 
Peirce City, Mo.........Allen, Brother & Co.....Northrup & Chick....- 
Lamar, ...Brown & Wills.....-...+N. Shoe and Leather Bk. 
Watertown, N. Y.......-The Merchants’ Bank 
Portsmouth, Oun10......The Bank of Portsmouth 
Fredericktown, “‘ ....--Struble & Young........Winslow, Lanier & Co.. 
New Castle, Pa....-.-.People’s Savings Bank. ..Imp. & Traders Nat. Bk. 
Philadelphia...........-Phil. Trust & Safe D. Co. ..---eeeeeee cre eeee sence 
Providence, R. I Henry Pearce...........Vermilye & Co.......-- 
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State. Name of Bank. N. Y. Correspondent. 
Shepherdstown, W. VA.Jefferson Savings Bank 
Wheeling, ‘s The City Bank 
Charleston, S. C........ The People’s Bank 
= ms A, C. Kaufman Howes & Macy and.. 
L. Kountze.......-.- 
Columbia,  coocceste ©. Ragkt ane Piaet Ca. soccccccs acaunenia 


Victoria, TEXAS J. M. Brownson & Co...W.-P. Converse & Co.. 





PRIVATE BANKERS. 


DisconTINvED or Dissotvep.— New York, Gillillan & Co.; Van- 
derhoof & Tinson: Corne & Stanton; Dakin & Co.; Fuller, Treat 
& Co.; Newton, Russell & Co.; Peter Hayden. Buffalo, W. W. 
Wright. 

Onto.— Cleveland, Cleveland Banking Co.; E. F. Davis & Co. 
Frederictown, Bank of Frederictown. “Marion, J.S. Reed & Co. 
Greenville, Citizens’ Bank. . 

RuopeE Istanp.— Providence, B. M. Jackson & Co. 

Inuvoits.— Lanark, J. L. Sprogle. 

Inpr1ana.—vansville, Thomas Venemann & Sons. 

Missourt.—ZLamar, Brown’& Avery, (succeeded by Brown & 
Wills.) 

Canava.— Clifton, M. R. Dyer & Co. 

New York.—tThe old firm of Robinson, Cox & Co. was dis- 
solved on the 21st May by the death of Alanson Robinson, the 
senior partner. Messrs Kenyon Cox and Horace Manuel, recently 
of the firm, together with Mr. William H. Hutchinson, the cashier 
of the late firm, have formed a new partnership, under the firm-name 
and style of Kenyon Cox & Co., for the transaction of a banking 
and stock brokerage business, and will retain the offices (No. 31 
Wall Street) recently occupied by Robinson, Cox & Co. Associated 
with them will be Mr. Daniel Drew, the well-known capitalist. 





AccommopaTion Nores.—Where one of the partners indorses 
a note in the name of the firm as an accommodation for a third per- 
son, without the authority or consent of the other partner, such 
other partner is not bound by the indorsement as to any party taking 
the note with notice that the indorsement was made in the character 
of surety; and in such case the burden of proving the authority or 
consent of the co-partner rests on the person holding the note. Ifa 
note is indorsed by a member of a firm, in the firm name, and a third 
person finds it in the hands of the maker, this is notice that the firm 
indorsement was for the accommodation of the maker. HENpRIE 
v. BerKxowirz, before the Supreme Court of California. 
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NOTES ON THE MONEY MARKET. 


New York, June 25, 1870. 


Exchange on London, at sixty days’ sight, 1093 @ 1093 for gold. 


The money market has been quiet throughout the month of June, with steady rates! for 
temporary loans and time bills. The p'ethora of capital is again indicated by the weekly bank 
returns, which show an accumulation of 220 millions on deposit at New York, and 276 millions 
in loans. These aggregates are largely in excess of those reported in the early portion of the 
current year, and throughout last year. Money is now readily obtained on Government securi- 
ties, at 4 to5 per cent.—on first-class Railroad securities, 5 to 7 per cent. Business paper of the 
best order is taken at 7 to8 percent, For business paper of second or inferior quality the rates 
range from 8 to 10 per cent. 

We recapituJate as follows, which vary but slightly from last month. 


Loans on call, Government c@llaterals................cecc cece eee ceee bad Saeed 4 @5 percent? 
” - Miscellaneous collaterals, first-class ; 5 
Sixty days’ bills, Single names - . 2 23 
* ‘“*  Indorsed first-class 5 ee 
Four months’ bills, Single names, first-class = 
“ “ BON, GMI as 6 sisi ksicinninnscccs 0ctsesccsucnncess 6 @8 ? 


We hear of occasional transactions at 3 per cent.on call, with Government collaterals; but 
the rate is rarely below 5 per cent. 


On the 8th of June the City Comptroller opened proposals for $250,000 7 per cent. Dock 
Bonds of the City of New York. authorized by the ac. of 1870, interest payable May and Decem- 
ber 1, and the principal to be redeemable November 1, 1901. There were in all twenty-nine bids, 
amounting in the aggregate to $2,773,500, at prices ranging from 99 to 110. The award was made 
to Geo. K. Sistare—$1,000 at 110, $1,000 at 109, $1,000 at 1U8, $1,000 at 107, $1,000 at 106, and 
$245,000 at 104.75, being the highest bids, 


Among the new Joans brought upon this market are the following: 

I.—Wayne County (Ills.) seven per cent. bonds, interest payable by the State Treasurer. 
Gruman, Son & Co., Exchange Place, agents. 

1I.—First Mortgage bonds of the Chicago, Cincinnati & Louisville R. R. Co. $1,000,000, of 
which only $400,000 remain unsold. Interest at seven per cent., payable in New York. This 
mortgage is at the rate of $13,700 per mile; the road, 73 milcs in length, extending from Laporte, 
(indiana) to Peru. Messrs. J. A. UNperwoop & Sons, 18 Exchange Place, and CALDWELL & Co. 
27 Wall-st., Agents. 

IIL.—First Mortgage Coupon bonds of the Southern Pennsylvania Iron and R.jR. Co., $3,000,- 
000, at seven per cent. interestin g ld. These bonds are offered at 92 per cent. by Messrs GLEN- 
pinning & Davis, Philadelphia; and Messrs, GLENDINNING, Davis & Amory, No. 17 Wall-st., 
New York. 

IV.—Dock Bonds of the City of New York, $250,000, interest at seven per cent., payable 
semi-annually; the principal redeemabie in the year 1901. Bids were received until June 7, by 
R. B. Connotty, Comptroller. ‘ 


The movements in Congress in reference to the National Banks and the currency have not 
yet assumed a positive shape. The banks are ena!led to take all the good paper that offers. We 
annex a suinmary of their returns, on a combined capital of eighty-four millions of dollars: 
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Tegal Aggregate 
1867. Loans. Specie. Circulation. Deposits. Tenders. Clearings. 
Jan. 5... $257,852,460 .. $12,794,892 .. $32,762,779 .. $202,533,564 .. $65,026,121 .. $466,987,787 
July 6.... 264,361,237 .. 10,853,171 .. 33,669,397 .. 191,524,312 .. 71,196,472 .. 494,081,990 
Jan.4,1868 249,741,297 .. 12,724,614 .. 34,134,391 .. 187,070,786 .. 62,111,201 .. 483,266,304 
July 3.... 281,945,931 .. 11,954,730 .. 34,032,466 .. 221,050,806 .. 72,124,939 .. 525,646,692 
Jan.4,1869 259,090,057 .. 20,736,122 .. 34,379,609 .. 180,490,445 .. 48,896,421 .. 585,304,799 
Feb. 1.... 265,171,109 .. 27,784,923 .. 34,281,156 .. 196,985,465 .. 54,747,569 .. 609,360,296 
Mar.1.... 261,371,897 .. 20,832,603 .. 34,247,981 .. 185,216,175 .. 50,835,054 .. 529,816,021 
Apr.5.... 262,933,675 .. 10,737,889 .. 34,816,916 .. 175,325,789 .. 48,496,309 .. 837,823,692 
May 3 260,435,160 .. 9,267,635 .. 33,972,058 .. 183,948,565 .. 56 495,722 .. 763 768 349 
June7.... 275919609 .. 19051133 .. 33982995 .. 199124042 .. 53 289429 .. 766 281 026 
July 5.... 258 368471 .. 23520267 .. 34217973 .. 179929467 .. 46737263 .. 846 763 300 
Ang. 2.... 260580225 .. 27 871933 .. 34068677 .. 196416443 .. 56101627 .. 614455 487 
Sept.6.... 262549839 .. 17461722 .. 33960035 .. 191101086 .. 55829782 .. 556 889 275 
Oct, 4.... 255239649 .. 15902849 .. 34169409 .. 183124508 .. 54209088 .. 792893 774 
Nov.1.... 250948 833 .. 21926046 .. 34136249 .. 180828882 .. 52177881 .. 540 450 647 
Dec. 6.... 253235996 .. 30 633539 .. 34140468 .. 182690140 .. 45989274 .. 676 011384 
Jan. 3,1870 250 406 387 .. 31166908 .. 34150887 .. 179 129394 .. 45034608 .. 399 355 375 
Feb. 7.... 264514119 .. 38.997 246... 33746481 .. 2147389179 .. 58048384 .. 541 240 203 
Mar. 7.... 268 634212 .. 35898493 .. 33783942 .. 213078341 .. 54065933 .. 603 182500 
Apr. 4.... 271 756871 .. 29887183 .. 33 676564 .. 206412430 .. 50011793 .. 516 052 093 
May 2.... 269504285 .. 28817596 .. 335063938 .. 208789350 .. 54944865 .. 653515114 
* 30... 279550743 .. 32728035 .. 33249818 .. 228039 34§ . . 61618 676 .. 576 625 521 
June 6... 275 485 734 .. 30949490 .. 33 285083 .. 226191 797 .. 61290310 .. 513 452 667 
“  18.. 276.419 576 .. 28,523,819 .. 33,142,188 .. 220,699,290 .. 60,159,170 .. 572,132,054 
+ 20.. 276 689 804 .. 28895971 .. 33072643 .. 219932852 .. 58120210 .. 498 872 680 


We present the comparative aggregates for the third week in June of the years 1862—1869. 


Loans.J Specie. Legal Tenders. Yirculation, Deposits. 
1869 .. $265341996 .. $19025444 .. $49612488 .. $34198829 .. $186 144110 
18638. 274117608... 9124830... 72567582 —.. 34119120... 211 484 387 
1867—liwtyg 28640477... 8399585 =... 62816192 .. 33633171... 179 477170 
1866—l.. 248 436808... 8504096... 80840518 .. 26585394... 201 969 288 
1865... 213 590 230—t.s. 15906314... ia 5789070... 187 508 936 
184—(iw. 197077002 —.. 22000898 .. te 4807195... 158 727 902 
1863* .. 175 682421... 38 271 702... pe 6004177... 158 539 308 
1862... 148 346401... 30 8382 626 =... os 8910344... 127 660 708 


The importations of foreign dry goods are yet largely in excess of the quantites for which the 
country is able to pay. The incessant outflow of gold and of government bonds to Europe indi- 
cates the unfavorable character of our foreign trade. The bonds area temporary expedient to 
cover balances due in Europe; an expedient which must eventually be provided for in gold. 


Imports of Foreign Dry Goods at New York for Five Months from January 1. 


1868. 1869. 1870. 
$ 5,565,180 re $ 7,483,805 a $ 7,676,400 
Do. 724,746 i 7,610 147 me 7,751,37 
Do. ilk 7,133,574 ny 9,309,858 = 9,665,895 
Do. BN, ciccnicencancs sade 2 4,933,707 a 4,458,565 
Miscellaneous Dry Goods 2,747,074 mn 3,211,488 as 4,231,789 


Total entries for consumption $ 23,774,827 .. $32,549,005 .. $83,784,028 
Add withdrawn from warehouse 12,748,545 en 12,017,916 ‘ia 14,639,556 


Total on market $ 36,523,372 -. $44,566,921 +. $48,423,584 


The total amount of dry goods at New York for eleven months ending June 1, 1870, are $91 
855,730, against 88 millions in 1868-9, and 73 millions in 1867-8. 
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Imports of Foreign Dry Goods at New York for Eleven Months, Ending with May. 
$ 80,723,432 i $59,061,614 
...« 88,964,962 5 78,433,263 
44,411,471 
Wass cpecineccecatendads sicscmush 85,834,046 6 130,280,590 
102,308,163 j 99,161,965 
82,104,963 5 73,072,553 
MUNN asbss KcnbnGewaraesdnsanoncwetec 88,131,658 

$ 91,855,730 

All the above figures represent specie, the goods being reckoned at their foreign gold cost, 


freight and duty unpaid. The total of dry goods is about one-third of the dutiable imports land- 
ed at this port. 


The Stock Market has been rather inactive during the month, as usual at this season of the 
year. We annex the highest prices at the close of the past eight weeks. 


Apr. 29 May 6. May 13. May 20. May 27. Jun. 8. Jun. 10. Jun.17 
Boston, Hartford, & ErieR.R. 5%.. 65... 53.. 5%..... .. 6... 5%... 6 
Canton Company Shares ian nw Oe Bw Baw Cn OS wa 
Central R.R. of N.J * 4 .. 110 .. 1093¢.. 10936 .. 109% .. 110% .. 11034 .. 110 
Chicago & Alton R. R. Shares..113 ..115 .. 1143¢ .. 1133 .. 117... 11849...119 .. 118K 
Chicago & R. Island R.R.Shares1233¢ .. 1235¢ .. 1223¢ .. 12034 .. 11934 .. 1222 ..122 .. 121% 
Chicago & Northwestern R.R.... 803g .. 81% .. 81 .. 815¢.. 82 .. 84 .. 8534... 84% 
Chicago & Northwestern pref... 9036 .. 91% .. 914% .. S9¥%.. 8937... 915¢.. 9246.. 9134 
Cleveland & Pittsburg R. R E36 .. 10634 .. 1063¢ .. 10734 .. 108% .. 1093g .. 11014 .. 109% 
Cleveland, Col., & Cin. R. R.... 793g .. 79% .. TW .. 79%... W936 .. 80 .. 80%... 82 
Columbus C. & Ind. Cent........ 1934 .. 19%... 18% .. 1834... 20.... 193%... 20%.. 22% 
Delaware & Hudson Canal Co 243g... 124 =... 128% .. 192 =... 19896 .. 194... 1288 .. 125 
Dubuque & Sioux City R.R ig .. 108% .. 10744 .. 10834 .. 105% .. 106 ~..106 =... «106 
Illinois Central R. R. Co 2 .. 1423 ..142 .. 141}g .. 14046 .. 1389 =... 14036 .. 141% 
Lake Shore & Mich, South’n R.R. 9834 .. 100% .. 9934 .. O74... 983... 993% .. 993% .. 100% 
Mariposa Mining Co oa? Swe tema Sa FR a EE BE ae 
Mariposa preferred Me... 18 .. 18 .. 3... 1 .. 10% .. 18% 
Michigan Central R.R 3 «2 124... 12434 .. 12494 .. 1243 .. 12536 .. 1253, .. 1243¢ 
Milwaukee & St. Paul R.R BS{ .. 65%... Gidg .. 653g .. 66%... U6% .. 6B . 68% 
Milwaukee & St. Paul pref. 7935... 79% .. 8B .. 8 .. 81%... 8@ .. 82%... 8B% 
Morris & Essex R.R............ 8°... OB... CH .. OB .. BWK.. BG . Og .. SK 
N.Y. Cent. & Hudson-river R.R. 9734 .. 9834 .. 997 .. 1015g .. 015g .. 1013¢ .. 100% .. 1003g 
N.Y. Cent. & Hudson-river Scrip 94 .. 95 .. 9534 .. 965g .. 963% .. 963% .. 96 .. 95% 
New York & Erie KR. R......... 2% .. WM .. WHR... WH.. W% 3 28% .. 22% .. 25 
New York & Erie pref Rt cs See ca ic Ow I ce cs, 
Ohio & Mississippi cer DM .. S84... BT .. 88% .. 40 .. 42 . alg .. 413 
Pacific Mail Steamship Co 35g .. 4336 .. 413g... BO .. 42 .. 4455... 45 2. 4g 
Panama k.R. Co Ye wee ee Ul ae eh o 
Pittsburg & Ft. Wayne R.K.... 9434 .. 943 .. 9434 .. 94% .. 95 .. OF .. 96%... 97K 
Quicksilver Mining Co ee... Bw Bs Wu 2.4 BE OB cde. 
Reading R.R  .. 1083¢ .. 10844 .. 104 .. 106 =... 1093¢ .. 1073 .. 1083 
Toledo & Wabash R. R -. O45 .. 55%... 555, .. 56% .. 565¢ .. 613% .. GO% 
Western Union Telegraph 883% .. 3346 .. 3234... 325 .. 3253... BI¥¥.. B34 .. Bb 


Compared with the close of our last month’s Report we find an advance in N. J. Central 
shares, % ; Chicago & Alton R. R., 33g ; Rock Island, 134; North Western,3; Cleveland & 
Pittsburgh, 234 ; Cleveland & Columbus, 234 ; Indiana Central, 4; Delaware and Hudson, 3 ; Si- 
oux City, 244; Lake Shore, 234 ; St. Paul, 3; N. Y. & Erie, 134 ; Pacific Mail,8; Fort Wayne, 
3; Reading R: R., 43¢ ; Toledo & Wabash, 5; and a decline in Cunton Shares, 3 per cent ; Morris 
& Essex, 244; N. ¥Y.Central,1; Panama, 3 : 

Foreign exchange is held at steady rates. Leading bankers ask 10934 for 60 days’ sterling, and 
1.10% for short sight do. We quote:—Bills at 60 days on London, 109 @ 10934 for commercial ; 
10954 @ 10934 for bankers’ ; do. at short sight, 1.193¢ @1.10%4 ; Paris at 60 days, 5.20 @ 5.15; do. 
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at short sight, 5.1434 @ 5.1334 ; Antwerp, 5.20 @5.15; Swiss, 5.20 @ 5.15; Hamburg, 3534 @ 3644 ; 
Amsterdam, 405, @41; Frankfort, 403¢@ 40 % ;Bremen, 73}¢ @79; Prussian thalers, 707% @ 715. 
We annex the current rates compared with the third week in March, April, and May. 


Sixty-days Bills, Mar. 24. April 28. May 2%. June 23. 

On London, bankers 108 @ 108% .. 109 @ 109% .. 1095 @ 109% .. 1095, @ 109% 

“  commercial.... 1073 @ 108... 1084 @ 108% .. 109 @109% .. 109 @ 1094 
Paris, bankers’, per dollar 5.264% @5.21% ..5.2144 @5.18% ..5.20 @515 ..520 @515 
Amsterdam, per guilder... 39% @ 40% .. 40% @ 40% .. 40% @ 41 .. 40% @ 41 
Bremen, per rix-dollar.... Tg @ 78 .. 77% @ 8% .. 78% @ 9% .. BY @ 7D 
Frankfort, per florin 39% @ 40% .. 400% @ 4%... WH @ 4 .. WK @ WY 
Hamburg, per mare banco. 353, @ 35% .. 3536 @ 85% .. 85% @ 36%j.. 35% @ 36% 
Prussian thalers 0 @ 0X .. MO @ii1.. 1 @ 3% @ 71% 


The following are the quotations for other coin ; 
American silver nominal 9434 a 954% Mexican dollars. 1044 a 1K 
English silver 480 a 484 _ Five francs Mya 
eees 70 a 71 English sovereigns. 487 a 489 
Twenty franes........ .... 8.87 @389 Spanish doubloons........ 16.00 4@16.15 
Mexican doubloons 15.55 @15.65 


The foreign export of bullion and coin from this port from January 1 to date, has been $15- 
182,000 ; and for the same period in fourteen previous years was as follows: 
$ 12,236,000 
20,056,000 52 21,749,000 j 22,873,000 
. 19,081,000 en. 43,702,000 
-. 27,411,000 j 14,046,000 
18,429,000 : 17,521,000 15,182,000 


The demand for Southern bonds is steady for investment. We annex the current rates in 
the Market. Alabama 8s, 101 @ 10234 ; Alabama 5s, 76; Georgia 6s, old, 84; Georgia 6s new, &9 
@90: Georgia 7s, old, 93}¢ ; Georgia 7s, new, 9544 @ 96; Louisiana 6s, ex-coupons, 7634 @ 773s: 
Louisiana new bonds, 73} @ 74; Louisiana 6s, Levee, 76@ 764; Louisiana 8s, Levee, 93 @ 
933g ; Louisiana 7s, Penitentiary, 7834 @ 80; Louisians 8s, Texas & N. O. k., 84 @ 85; North 
Carolina 6s, ex-coupons, 4934 @ 49}¢ ; North Carolina 6s, new, 2544 @ 30 ; North Carolina 63s, Spec- 
ial Tax 2444 @ 25% ; South Curolina 6s, old, 9334 ; South Carolina 6s, new Jan. and July, 82 @ 8244 
South Carolina 6s, April and Oct. 80 @ 81 ; South Carolina regular stock, 80 ; Tennessee 6s ex cou- 
pons, 634 @ 6344 ; Tennessee 6s, new bonds, 61 @ 6134 ; Tennessee 53, 49 @ 52 ; Virginia 63, ex- 
coupon, 68% @ 69 ; Virginia 6s, new, 68 @ 69; Virginia registered stuck, old, 5534 @ 56}¢ ; Vir- 
ginia registered stock, 1866, 653¢ @ 67; Virginia registered stock, 1867, 60 @ 61. 


The fo'lowing statement shows the position of the Bank of England, the Bank rate of dis- 
count, the price of consols, the price of middling upland cotton, compared with the first week in 
June in the four previous years: 

1866 1867 1868 1869 1870 

Bank Circulation.... £26,020,626 .. £23,662,522 .. £24,691,039 .. £23,942,765 .. £28,423 417 
Public Deposits 6,649,515 .. 9,197,707... 6,489,091 -. 6,064,964 .. 10,065,802 
Other Deposits 20,206,683 .. 17,187,204 .. 20,754,781 .. 17,104,288 .. 16,310,297 
Government securities 10,813,403 .. 12,086,314 .. 13,294,557 .. 14,098,276 .. 12,976,001 
Other securities 31,771,845 .. 18,873,580 .. 19,292,130 .. 17,883,262 .. 18,979,199 
Reserve 2.826,041 .. 12,775,386 .. 12,743,253 .. 9,296,418 .. 12,481,202 
13,278,961 .. 20,954,326 -. 21,969,888 .. 17,821,023 .. 20,494,392 

2)¢ p.c. 2p.c 46 p. c. 3 p.c. 

9ixd 94% xd 9236 93xd 
Mid. Upland cotton. . 13d. 11d. 114d. 11lgd. 10 11-16d. 


DEATHS. 
At New York, Saturday, May 23th, aged fifty-seven years, James PunNetT, President of the 
Bank of America from September, 1858, till his death, and Cashier of the same Bank from 1546 
to September, 1858. 





